








Military Commercial Joint Stock Bank 
Address: 18 Le Van Luong street - Trung Hoa ward - Cau Giay District - Ha Noi 

SEPARATE STATEMENT OF FINANCIAL POSITION (Continued) 
As at 31 March 2025 

OFF-BALANCE SHEET ITEMS 

CONTINGENT LIABILITIES AND COMMITMENTS 

Credit guarantees 

Foreign exchange commitments 

- Foreign exchange commitments - buy

- Foreign exchange commitments - sell

- Cross currency swap contracts - buy

- Cross currency swap contracts - sell

Letters of credit commitments 

Other guarantees 

Other commitments 

Prepared by: 

Le Thi Huyen Trang 
Director of Accounting Center 

Ha Noi, Viet Nam 

24 April 2025 

Dang Thuy Dung 
Chief Accountant 

Reviewed by: 

Notes 

V.1 

Nguyen Thi Thanh Nga 
Chief Financial Officer 

31/03/2025 

VND million 

237,595 

404,631,121 

2,647,481 

2,017,931 

200,339,464 

199,626,245 

27,851,432 

132,187,788 

105,316,071 

B02a/TCTD 

31/12/2024 

(Audited) 

VND million 

238,395 

263,133,210 

4,416,403 

4,492,239 

127,747,604 

126,476,964 

29,138,440 

135,544,405 

72,142,469 

Approved by: 

Pham Nhu Anh 
Chief Executive Officer 



Military Commercial Joint Stock Bank 
Address: 18 Le Van Luong street - Trung Hoa ward - Cau Giay District- Ha Noi 

SEPARATE STATEMENT OF INCOME 

Quarter 1/2025 

Movement in Quarter I 

Interest and similar income 
Interest and similar expenses 
Net interest and similar income 

Fee and commission income 
Fee and commission expenses 
Net fee and commission income 

Net gain from trading of foreign currencies 

Net gain from securities held for trading 

Net gain from investment securities and long-term 

investments 

Net gain from other activities 
Income from capital contribution, share acquisition 

TOTAL OPERATING INCOME 

TOTAL OPERATING EXPENSES 

Net profit before provision for credit losses 

Provision expenses for credit losses 
PROFIT BEFORE TAX 

Current corporate income tax expense 
Corporate income tax expense 

PROFIT AFTER TAX 

Prepared by: 

Le Thi Huyen Trang 
Director of Accounting Center 
Ha Noi, Viet Nam 

24 April 2025 

� 

J 
Dang Thuy Dung 
Chief Accountant 

Notes This year 

VND million 

17,545,676 
(7,693,320) 

IV.1 9,852,356 

1,402,596 
(655,557) 

IV.2 747,039 

IV.3 538,866 

IV.4 86,951 

IV.4 462,793 

IV.5 1,048,337 

IV.6 -

12,736,342 

IV.7 (3,030,640) 

9,705,702 

IV.9 (2,016,534) 
7,689,168 

(1,554,673) 
IV.11 (1,554,673) 

6,134,495 

�viewed by:

/ 

Nguyen Thi Thanh Nga 
Chief Financial Officer 

Last year 

VND million 

14,383,764 
(7,007,829) 
7,375,935 

1,176,887 
(520,922) 

655,965 

462,812 

928,636 

173,107 

278,782 

1,103 

9,876,340 

(2,635,891) 

7,240,449 

(1,982,089) 
5,258,360 

(1,061,073) 
(1,061,073) 

4,197,287 

B03afTCTD 

Accumulated 

This year Last year 

VND million VND million 

17,545,676 14,383,764 
(7,693,320) (7,007,829) 
9,852,356 7,375,935 

1,402,596 1,176,887 
(655,557) (520,922) 

747,039 655,965 

538,866 462,812 

86,951 928,636 

462,793 173,107 

1,048,337 278,782 
- 1,103 

12,736,342 9,876,340 

(3,030,640) (2,635,891) 

9,705,702 7,240,449 

(2,016,534) (1,982,089) 
7,689,168 5,258,360 

(1,554,673) (1,061,073) 
(1,554,673) (1,061,073) 

6,134,495 4,197,287 





Military Commercial Joint Stock Bank 
Address: 18 Le Van Luong street-Trung Hoa ward - Cau Giay District- Ha Noi 

SEPARATE STATEMENT OF CASH FLOWS (Continued) 
As at 31 March 2025 

Notes 

CASH FLOWS FROM FINANCING ACTIVITIES 

Increase in share capital from capital contribution and/or share 

issuance 

Proceeds from issuance of long-term valuable papers are eligible 

to be included in equity capital and other long-term loans 

Dividends paid during the period 

Net cash flows from financing activities 

Net cash flows for the period 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period JV.12 

Prepared by: Reviewed by: 

From 01/01/2025 

to 31/03/2025 

VND million 

-

2,198,563 

-

2,198,563 

(25,488,455) 

100,666,711 

75,178,256 

Le Thi Huyen Trang 

Director of Accounting Center 

Dang Thuy Dung 

Chief Accountant 

Nguyen Thi Thanh Nga 

Chief Financial Officer 

Ha Noi, Viet Nam 

24 April 2025 

B04a/TCTD 

From 01/01/2024 

to 31/03/2024 

VND million 

-

1,050,000 

-

1,050,000 

(27,121,525) 

112,701,049 

85,579,524 

Approved by: 

Pham Nhu Anh 

Chief Executive Officer 

























16. Depreciation and amortization

Depreciation of tangible fixed asset and amortization of intangible fixed assets is calculated on a straight­
line basis over the estimated useful lives of these assets as follows:

Buildings and construction 
Machines and equipment 
Transportation vehicles 
Other tangible fixed assets 
Land use rights (*) 
Computer software 

6-50 years
3-8 years 

6-10 years
3-8 years

30-50 years
3 years

(*) Indefinite land use rights with fees or by transfer are not amortized. Land use rights with definite terms 
or leased land use rights are amortized over the lease terms or the period of use. 

17. Receivables

17. 1 Receivables classified as credit risk-bearing assets

Receivables classified as credit risk-bearing assets are recognized at cost and classified and provided for 
allowance by the Bank in accordance with the method described in Note 9. 

17.2 Other receivables 

Other receivables not classified as credit risk-bearing assets of the Bank are initially recorded at cost and 
always carried at cost subsequently. 

Provision for receivables is determined based on the overdue status of debts or expected loss of current 
debts in case the debts are not due for payment yet but the corporate debtors have bankrupted or have 
fled fror.i:i. business address, or of individual debtors who are being prosecuted, detained or tried by law 
enforcement bodies or have deceased or the debt has been requested to be tried but cannot be executed 
due to the debtor having fled his place of residence; the debt has been sued for debt collection but the case 
has been suspended. Provision expense incurred is recorded in "Provision expenses" on the separate 
statement of income. 

Provision for overdue debts is made as follows: 

Overdue status 

From over six months to under one year 
-From one to under two years
From two to under three years
From three years and above

18. Prepaid expenses and deferred expenses

Allowance rate 

30% 
50% 
70% 

100% 

Prepaid expenses are reported as short-term or long-term prepaid expenses on the separate statement of
financial position and amortized over the period for which ·the amount- is paid er the period in which
economic benefit is generated in relation to these expenses.
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18. Derivatives and other financial assets/(liabilities)

As at 31 March 2025 

FX Derivatives 

Forward currency contracts 
Swap currency contracts 

As at 31 December 2024 

FX Derivatives 

For.-vard currency contracts 
Swap currency contracts 

19. Other borrowed and entrusted funds

Entrusted funds received 

20. Valuable papers issued

Bonds 
Less than 5 years 
Over 5 years 

Certificates of deposits 
- Less than 12 months

Over 12 months

Total book value (at exchange rates at the reporting date) 

Assets Liabilities Net value 
VND million VND million VND million 

(189,006) 

(189,006) 

173,515 

173,515 

(337,137) 
(337,137) 

(364,970) 
(364,970) 

31/03/2025 
VND million 

67,951 

67,951 

31/03/2025 
VND million 

36,530,709 

17,999,619 
18,531,090 

100,072,765 

69,670,000 
30,402,765 

136,603,474 

(526,143) 
(337,137) 
(189,006) 

(191,455) 
(364,970) 

173,515 

31/12/2024 
VND million 

73,300 

73,300 

31/12/2024 
VND million 

34,333,258 

17,999,562 
16,333,696 
85,512,146 

62,120,000 
23,392,146 

119,845,404 

Bonds are entitled to interest rate of 5.28% per annum to 8.80% per annum. 

Certificates of deposits are entitled to interest rate of 3.94% per annum to 11.18% per annum. 

21. Other Liabilities

31/03/2025 31/12/2024 
VND million VND million 

Internal payables 1,190,883 1,768,368 

Bonus, welfare funds 1,449,710 1,694,355 

External payables 10,112,279 12, 1_50,437 

In which: Tax payable (Note IV. 10) 1,658,800 3,216,850 

12,752,872 15,613,160 
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22. Capital and reserves

22.1 Statement of changes in equity: 

As at 31 March 2025, the number of issued shares of the Bank is 6,102,272,659 with the face value of each 
share is 10,000 VND, Therefore, the charter capital of the Bank is 61,022,727 VND million. 

Unit" VND million 

Items 
Opening 
balance 

Charter capital 53,063,241 

Share premium 1,304,334 

Financial reserve 9,158,715 

Capital supplementary reserve 4,586,757 

Other reserves 957,973 

38,480,742

Total 107,551,762 

Details of the capital of the Bank as follows: 

31/03/2025 

Provision/ 
Increase 

7,959,486 

-

-

-

1,683 

6 134,495

14,095,664 

Utilization/ Ending 
Adiust balance 

- 61,022,727

- 1,304,334 
- 9,158,715 
- 4,586,757 

(146,309) 813,347 

(7,960,3261Retained orofits                  36,654,911 

(8,106 6351 113,540,791 

Unit: VND million 
31/12/2024 

Equity Equity Equity Equity 

Total 

Shareholders' 
contributed capital 61,022,727 

Share premium 1,304,334 

Treasury shares 

62,327,061 

22.2 Shares: 

Number of registered shares 

Number of shares issued 
Ordinary shares 

Number of shares acquired 
Ordinary shares 

- Preferred shares

Number of shares circulated 
Ordinary shares 

- Preferred shares

Ordinary Preferred 

61,022,727 -

1,304,334 

62,327,061 -

* The lace value of each share is VND 10,000

Total 
-----

53,063,241 

1,304,334 

54,367,575 

31/03/2025 

6,102,272,659 
6,102,272,659 

Ordinary Preferred 

53,063,241 

1,304,334 

54,367,575 

31/12/2024 

5,306,324,052 
5,306,324,052 

6,102,272,659 
6,102,272,659 

5,306,324,052 
5,306,324,052 
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6. 

1. 

8. 

Income from capital contribution, share acquisition 

From 01 January From 01 January 
2025 to 31 March 2024 to 31 March 

2025 2024 
VND million VND million 

Dividend 
Other income from capital contribution, share 

1,103 acquisition 

1,103 

Operating expenses 

From 01 January From 01 January 
2025 to 31 March 2024 to 31 March 

2025 2024 
VND million VND million 

Expenses on taxes, fees 16,554 16,145 

Personnel expenses 1,892,413 1,538,716 

Expenses on assets 507,021 586,697 
In which: 
- Depreciation of fixed assets 141,700 275,940 

Administrative expenses 459,404 373,085 
Insurance fees for customer deposits 155,248 121,248 

3,030,640 2,635,891 

Note to changes in profit: 

The Bank's profit after tax in the 1st quarter of 2025 compared to the 1st quarter of 2024 increased 
1,937,208 VND million equivalent to 46, 15% due to the following reasons: 

Items with significant changes 

Profit increases due to net interest income 
Profit increases due net fee and commission income 
Profit increases due to net gain from trading of foreign 
currencies 
Profit decreases due to net gain from securities held for 
trading, investment securities and long-term investments 
Profit inc�ease_s due to net gain from other activities 
Profit decreases due to income from capital contribution, 
share acquisition 

Profit decreases· due to operating expenses 

Profit dec::reases due to provision expenses 
Profit decreases due to corporate income tax expenses 

Total impact to profit after tax 

Amount 
VND million 

2,476,421 
91,074 

76,054 

(551,999) 
769,555 

(1,103) 

(394,749) 

(34,445) 
(493,600) 

-�,937,208
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9. Provision made/(reserved) for credit losses

Provision made/(reserved) for loan to customers 
Provision made/(reserved) for purchased debt 

From 01 January From 01 January 
2025 to 31 March 2024 to 31 March 

2025 2024 
VND million VND million 

--------

1,991,853 1,997,151 
24,681 (15,062) 

------'----'----'-

2,016,534 1,982,089 
=�==--'-=�� 

10. Tax and obligations to the State Budget

Opening 
balance 

Movements during the period 

VND million 

Closing 
Amount payable Amount paid balance 

------

Value added tax 
Corporate income tax 
Other taxes 

59,270 122,547 (129,792) 52 ,025 

2,962,754 1,554,707 (2,976,467) 1,540,994 

194,826 ____ 5_1_2..:_, 7_2_2 ___ .,_(6_4_:.1, _76_7...:....) ___ 6_5...:....,7 _8_1 

3,216,850 2,189,976 (3,748,026) 1,658,800 
==..;,,,.�== 

11. Current corporate income tax

The Bank has obligation to pay corporate income tax is estimated as follows:

Profit before tax 
Adjusted for: 
- Non-taxable income (including dividend, overseas

branch's profit) and others
- Non-deductible expenses

Estimated taxable income inVietnam 

Current corporate income tax expenses in the year(i) 
This year's adjustments for current corporate income 
tax of previous years (ii) 
Overseas branch's current corporate income tax (iii) 
Total corporate income tax expenses in the period 
(i) + (ii) +(iii)

12. Cash and cast) equivalent

31/03/2025 
VND million 

7,689,168 

(9,273) 
11,536 

7,691,431 

1,538,286 

14,533 
1,854 

1,554,673 

31/0312024 
VND million 

5,258,360 

(8,388} 
556 

5,250,528 

1,050,106 

9,511 
1,456 

1,061,073 

Cash and cash equivalent in the separate statement of cash flows include items in separate statement of
financial position as follows: 

Cash and cash equivalent on hand 
Balances with the State Bank 
Placements with other credit institutions with original 
terni of 3 months or less 

31/03/2025 31/12/2024 
VND million VND million 

4,103,651 3,266,448 
13,595,867 27,977,005 

57,478,738 69,423,256 
-------

75,178,256 100,066,709 
-==�=====;.,,...-
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4. Segme�t report

31 March 2025 North Central South Other regions Net off Total 
VND million VND million VND million VND million VND million VND million 

Assets 727,205,559 58,900,356 308,981,126 1,543,338 (817,268) 
Liabilities 615,521,335 58,432,038 307,654,273 1,481,942 (817,268) 
Fixed assets 4,317,538 52,985 158,534 4,084 

1,095,813,111 
982,272,320 

4,533,141 

Income 33,888,064 1,904,133 9,902,501 55,786 (23,642,077) 22,108,407 
Expenses 28,551,305 1,317,417 8,146,081 46,513 (23,642,077} 14,419,239 
Profit before tax 5,336,539 586,716 1,756,420 9,273 7,689,168 

31 December 2024 North Central South Other regions Net off Total 
VND million VND million VND million VND million VND million VND million 

Assets 708,422,640 55,154,822 302,676,568 1,713,893 (809,672} 1,067,158,251 
Liabilities 605,270,772 53,988,389 299,554,504 1,602,496 (809,672) 959,606,489 
Fixed assets 4,340,764 47,907 153,716 4,374 4,546,761 

Income 131,143,191 6,036,328 32,864,214 218,306 (85,969,428) 84,292,611 
Expenses 109,188,557 4,575,272 28,661,453 197,441 (85,969,428) 56,653,295 
Profit before tax 21,954,634 1,461,056 4,202,761 20,865 27,639,316 
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Classification of assets anc:t liabilities as at 31 March 2025 as follows: 
Unit: VND million 

Interest re-pricing period 

Non-interest From 1-3 From 3-6 From 6-12 
Overdue bearing Up to 1 month months months months Over 12 months Total 

Assets 
Cash, gold and gemstones 4,103,651 4,103,651 

Balances with the State Bank 13,613,515 13,613,515 
Placements with and loans to 
other credit institutions (*) 48,715,489 9,063,249 352,385 58,131,123 

Securities held for trading (*) 10,714,418 10,714,418 
Derivatives and other financial 
assets 
Loans to customers and debt 
purch;3se ("} 22,189,284 271,285,596 254,136,121 106,450,499 71,741,955 28,846,733 754,650,188 
Investment securities (*} 2,094,996 13,868,622 31,147,502 41,859,738 44,117,246 101,976,548 235,064,652 
Long-term investments ("} 8,714,036 8,714,036 
Fixed assets 4,533,141 4,533,141 

Other assets (*) 39,258 16,441,777 16,481,035 

Total assets 24,323,538 47,406,120 344,584, 125 294,346,872 148,662,622 115,859,201 130,823,281 1,106,005,759 

Liabilities 

Due to the Government and SBV 5,494,421 5,494,421 
Deposits and borrowings from 
other credit institutions 83,406,675 676,124 1,001,862 7,451,581 92,536,242 
Customers deposits 384,885,053 129,680,516 112,646,354 82,454,230 13,539,419 723,205,572 
Derivatives and other financial 
liabilities 1,454 244,659 35,842 132,186 112,002 526,143 
Other borrowed and trusted 
funds 2,173 65,778 67,951 
Valuable papers issued 6,943,074 20-, 057, 132 27,974,222 22,462,380 59,166,666 136,603,474 

Other liabilities (*} 23,838,517 23,838,517 

Total liabilities 23,838,517 480,730,6"77 150,660,604 141,658,280 112,500,377 72,883,865 982,272,320 

Interest sensitivity gap (on 
24,323,538 balance sheet items) 23,567,603 (136,146,552) 143,686,268 7,004,342 3,358,824 57,939,416 123,733,439 

(*): These items do not include provisions 
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5.2.2 Curre�cy risks 

Currency risk is the risk that the value of a financial instrument fluctuates dL:Je to changes in foreign exchange rates. The Bank was incorporated and operates in 
Vietnam, with VNO as its reporting currency; The major currency in which the Bank transacts is VNO. The Bank's loans and advances to customers were mainly 
denominated in VND and USO. Some of the Bank's other assets are in currencies other than VNO and USO. The Bank's management has set limits on positions 
by currency based on the internal risk assessment system of the Bank and regulations of the SBV. Positions are monitored on a daily basis and hedging strategies 
used to ensure positions are maintained within established limits. 

Classification of assets and liabitities in foreign currencies translated into VND as at 31 March 2025 as follows 

Assets 
Cash, gold and gemstones 
Balances with the State Bank 
Placements with and loans to other credit 
institutions 
Derivatives and other financial assets 
Loans to customers 
Investment securities 
Long-term investments 
Fixed assets 
other assets 

Total assets 

Liabilities 
Deposits and borrowings from the SBV and 
other credit institutions 
Customer deposits 
Derivatives and other financial liabilities 

Other liabilities 

Total liabilities 

FX position on balance sheet 

FX position off balance sheet 

FX position on, off balance sheet 

USO equivalent 

298,312 
1,716,890 

10,048,467 

40,442,263 

1,810,460 

919,467 

55,235,859 

17,331,273 
25,656,394 

8,112,095 
490,641 

51,590,403 

3,645,456 

468,104 

4,113,560 

EUR equivalent 

45,252 
1,101 

523,446 

Other currencies 
equivalent 

54,608 
161,263 

1,037,755 

Unit: VND million 

Total 

398,172 
1,879,254 

11,609,668 

640,039 41,082,302 
57,751 57,751 

2,731 1,813,191 
4,084 4,084 

---------
54,447 30,606 1,004,520 

---------------��....__ 

-------�-
626,977 1,986,106 57,848,942 

-------'-�---------=--'--.L.C.----e.;;..,c.c:....:.= 

59,244 
4,890,720 

(3,145,201) 
24,704 

1,829,467 

(1,202,490) 

82,425 

(1,120,065) 

188,826 
959,641 
519,419 

46,289 

1,714,175 

271,931 

79,020 

350,951 

17,579,343 
31,506,755 

5,486,313 
561,634 

55,134,045 

2,714,897 

629,549 

3,344,446 
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Classification of assets and liabilities as at 31 March 2025 as follows: 

Unit: VND million 
Current 

Overdue-. Up to 1 month From 1 - 3 months From 3 - 12 months From 1 - 5 years Overs years Total 

Assets 
Cash, gold and gemstones 4,103,651 4,103,651 
Balances with the State Bank 13,613,515 13,613,515 
Placements with and loans to 
other credit institutions (*) 48,715,489 9,063,249 352,385 58,131,123 
Securities held for trading (*) 10,714,418 10,714,418 
Derivatives and other financial 
asset 
Loans to customers and debt 
purchase (*) 22,189,284 42,805,136 136,242,481 261,370,171 148,965,210 143,077,906 754,650,188 
Investment securities(*) 2,094,996 4,200,020 16,278,424 87,265,459 52,421,776 72,803,977 235,064,652 
Long-term investments (*) 8,714,036 8,714,036 
Fixed assets 4,533,141 4,533,141 

Other assets (*) 39,258 14,502,322 56,289 1,805,829 70,647 6,690 16,481,035 

Total assets 24,323,53.8 138,654,551 161,640,443 350,793,844 214,704,810 215,888,573 1,1 0S,005,759 

Lia billties 
Due to the Government and the 
SBV 5,494,421 5,494,421 
Deposits and borrowings from 
other credit institutions 83,406,675 676,124 8,453,443 92,536,242 
Customers deposits 384,885,053 129,680,516 195,100,584 13,520,139 19,280 723,205,572 
Derivatives and other financial 
liabilities 1,455 244,659 168,028 112,001 526,143 
other borrowed and trusted 
fund 2,173 61,065 4,713 67,951 
Valuable papers issued 6,943,074 20,057,132 50,436,602 44,167,878 14,998,788 136,603,474 
Other liabilities (*) 23,838,517 23,838,517 

Total lfabilitles 504,569,195 150,660,604 254,158,657 57,861,083 15,022,781 982,272,320 

Net liquidity gap 24,323,538 (365,914,644) 10,979,839 96,635,187 156,843,727 200,865,792 123,733,439 

(*): These items do not include provisions, 
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6. Exchange rates as at reporting date:

USO 

EUR 

GBP 

JPY 

CHF 

AUD 

CAD 

SGD 

THB 

SEK 

Prepared by: 

Dang Thuy Dung 
Chief Accountant 

Le Thi Huyen Trang 
Director of Accounting 
Center 

Ha Noi, Viet Nam 

24 April 2025 

31/03/2025 

VND 

25,595.00 

27,475.00 

33,142.00 

172.39 

29,171.00 

16,104.50 

17,955.00 

19,119.00 

760.71 

2,388.87 

Reviewed by: 

Nguyen Thi Thanh Nga 
Chief Financial Officer 

31/12/2024 

VND 

25,450.00 

26,715.00 

32,025.00 

163.92 

28,340.50 

15,915.50 

17,841.50 

18,808.00 

752.87 

2,324.87 

Approved by: 

Pham Nhu Anh 
Chief Executive Officer 
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