








Military Commercial Joint Stock Bank 
Address: 18 Le Van Luong street - Trung Hoa ward - Cau Giay district - Ha Noi 

CONSOLIDATE STATEMENT OF FINANCIAL POSITION (Continued) 
As at 31 March 2025 

OFF-BALANCE SHEET ITEMS 

CONTINGENT LIABILITIES AND COMMITMENTS 

Credit guarantees 
Foreign exchanges commitments 
- Foreign exchange commitments - buy

Foreign exchange commitments - sell

Cross currency swap contracts - buy

- Cross currency swap contracts - sefl

Letters of credit commitments 
Other guarantee� 
Other commitments 

Prepared by: Reviewed by: 

�--· 

✓/ 

_./ 
Dang Thuy Dung 

Chief Accountant 
Le Thi Huyen Trang 
Director of Accounting Center 

Ha Noi, Viet Nam 
24 April 2025 

Notes 

V,1 

Nguyen Thi Thanh Nga 
Chief Financial Officer 

31/03/2025 

VND million 

237,595 

404,631,121 

2,647,481 

2,017,931 

200,339,464 

199,626,245 

27,851,432 
132,304,112 
105,315,671 

B02a/TCTD-HN 

311tu-r.u1.4 

(Audited) 

VND million 

238,395 

263,133,210 

4,416,403 

4,492,239 

127,747,604 

126,476,964 

29,138,440 

1�5,649,614 

72,142,229 

Approved by: 

Chief Executive Officer 



Military Commercial Joint Stock Bank 
Address: 18 Le Van Luong street-Trung Hoa ward - Cau Giay district- Ha Noi 

CONSOLIDATE STATEMENT OF INCOME 

Quarter 112025 

ltnterest and similar income 
Interest and similar expenses 
Net interest and similar income 
Fee and commission income 
Fee and commission expenses 
Net fee and commission income 
INet gain from trading of foreign currencies
Net gain from securities held for trading 
Net-gain from investment securities and long-term 
investments 
Net gain from other activities 

j
l
lncome from capital contribution, share acquisition 

1 TOTAL OPERATING INCOME

!TOTAL OPERATING EXPENSES
Net profit before provision for credit losses
Provision expenses for credit losses
PROFIT BEFORE TAX
Current corporate income tax expense
I Deferred corporate income tax income
Corporate income lax expense
1PROFIT AFTER TAX
!Non-controlling interest
PROFIT AFTER TAX OF THE BANK

Prepared by: 

Le Thi Huyen Trang 
Director of Accounting Center 
Ha Noi, Viet Nam 

24 April2025 

• Dang Thuy Dung
Chief Accountant

Notes 

IV.1

IV.2

IV.3
IV.4

JV.4 

IV.5

IV.6

IV.7

IV.9

IV.11

Reviewed by: 

Movement in Quarter IV 

This year 

VNDmillion 

19,590,312 
(7,898,128) 
11,692,184 
3,611,961 

(2,376,545) 
1,235,416 

537,800 
168,718 

509,329 
1,179,210 

40 
15,322,697 

(3,949,958) 
11,372,739 
(2,986,414) 

8,386,325 
(1,708,859} 

(2,587) 
(1,711,446) 

6,674,879 
107,139 

6,567,740 

Nguyen Thi Thanh Nga 
Chief Financial Officer 

Last year 

VNDmillion 

16,260,267 
(7,197,974) 
9,062,293 
3,267,400 

(2,322, 199) 
945,201 
461,483 
964,787 

216,958 
364,448 

1,528 
12,016,698 
(3,514,292) 

8,502,406 
(2,707,095) 

5,795,311 
(1,172,141) 

1,046 
(1,171,095) 

4,624,216 
91,518 

4,532,698 

BOOa/TCTD-H N 

Accumulated 

This year Last year 

VNDmillion VNDmillion 

19,590,312 16,260,267 
(7,898,128) (7.197,974) 
11,692,184 9,062,293 

3,611,961 3,267,400 

(2,376,545) (2,322, 199) 
1,235,416 945,201 

537,800 461,483 
168,718 964,787 

509,329 216,958 
1,179,210 364,448 

40 1,528 
15,322,697 12,016,698 

(3,949,958) (3,514,292) 
11,372,739 8,502,406 
(2,986,414) (2,707,095) 

8,386,325 5,795,311 
(1,708.859) (1,172,141) 

(2,587) 1,046 
(1,711,446) (1,171,095) 

6,674,879 4,624,216 
107,139 91,518 

6,567,740 4,532,698 

Pham NhuAnh 
Chief Executive Officer 



Military Commercial Joint Stock Bank B04a/TCTD-HN 

Address: 18 Le Van Luong street- Trung Hoa ward - Cau Giay district- Ha Noi 

CONSOLIDATE STATEMENT OF CASH FLOWS (Direct method) 
As at 31 March 2025 

From 01/01/2025 From 01/01/20234 
to 31/03/2025 to 31/03/2024 

Notes VND million VND million 

CASH FLOWS FROM OPERATING ACTIVITIES 

Interest and similar receipts 18,186,686 17,474,032 

Interest and similar payments (6,535,062) (8,831,447) 

Net fee and commission receipts 1,235,416 945,201 
Net receipts/(payments) from trading activities (foreign currencies, 
gold and securities) 1,274,291 1,449,803 

Other income/(expenses) 175,647 100,700 

Recoveries from bad debts previously written-off 1,003,397 263,719 

Payments for administrative, operating and salary expenses (4,694,751) (3,567,366) 

Corporate income tax paid during the year IV.10 (3,213,906) (3,349,836) 

Net cash flows from operating profit before changes in operating 

assets and liabilities 7,431,718 4,484,806 

Changes in operating assets (53,824,304) 15,524,171 
(lncrease)/decrease in placements with and loans to other credit 
institutions 1,821,992 (2,505,637) 

(lncrease)/decrease in trading securities (35,198,440) 22,120,848 

(lncrease)/decrease in derivatives and other financial assets - 141,294 

(lncrease)/decrease in loans to customers and debt purchase (20,361,143) (4,044,748) 
Utilization of provision to write off loans to customers, securities, long-
term investments and other receivables (3,591,250) (1,969,954) 

(lncrease)/decrease in other assets 3,504,537 1,782,368 

Changes in operating liabilities 20,317,575 (45,895,777) 

ncrease/(decrease) in dues to the Government and the State Bank (2,661,864) 3,891,932 

ncrease/(decrease) in deposits and borrowings from other credit 
nstitutions (1,153,902) (16,904,958) 

ncrease/(decrease) in customter deposits 8,467,971 (8,706,515) 
ncrease/(decrease) in valuable papers issued (except for valuable 
,apers issued for financing activities) 15,434,518 (25,030,233) 

ncrease/(decrease) in other borrowed and entrusted funds 209,619 656,208 

ncrease/(decrease) in derivatives and other financial liabilities 334,598 381,529 

ncrease/(decrease) in other liab_ililies (166,948) (139,406) 

'ayments from reserves (146,417) (44,334) 

let cash flows used in operating activities (26,075,011) (25,886,800) 

�ASH FLOWS FROM INVESTMENT ACTIVITIES 

'urchase of fixed assets, investment properties (105,862) (567,487) 

'roceeds from disposal of fixed assets 166 29 

'roceeds from/(payment for) investments in other entities (disposal 
f/(payments for investments in) subsidiaries, ventures and other long-
irm investments) (71,299) 24,082 
1ividends and profits received from long-term investments and capital 
ontribution 40 1,528 

et cash flows used in investing activities (176,955) (541,848) 



Military Commercial Joint Stock Bank 
Address: 18 Le Van Luong street- Trung Hoa ward - Cau Giay district - Ha Noi 

CONSOLIDATE STATEMENT OF CASH FLOWS (Continued) 
As at 31 March 2025 

8D4a/TCTD-HN 

From 01/0112025 From 01/01/20234 

CASH FLOWS FROM FINANCING ACTIVITIES 

Increase in share capital from capital contribution and/or share 
issuance 

Proceeds from issuance of long-term valuable papers are eligible to be 
included in equity capital and other long-term loans 

Dividends paid during the period 

Net cash flows from financing activities 

Net cash flows for the period 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the period 

Prepared by: 

Le Thi Huyen Trang 
Director of Accounting Center 

Ha Noi, Viet Nam 
24 April 2025 

Dang Thuy Dung 
Chief Accountant 

Reviewed by: 

Notes 

IV.12

Nguyen Thi Thanh Nga 
ChiefFinancial Officer 

to 31/03/2025 to 31/0312024 

VND million VND million 

.

2,198,563 1,050,000 
-

-

2,198,563 1,050,000 

(24,053,403) {25,378,648] 

97,040,275 109,095, 118
72,986,872 83,716,470 

_Approved by:

Chfef Executive Officer 























15. Depreciation and amortization

Depreciation of tangible fixed asset and amortization of intangible fixed assets is calculated on a straight­
line basis over the es timated useful lives of these assets as follows:

Buildings and construction 
Machines and equipment 
Transportation vehicles 
Other tangible fixed assets 
Land use rights (*} 
Computer software 
Other intangible assets 

6-50 years
3-8 years 

6-10 years
3-8 years

30-50 years 
3-8 years

3 years 

(*) Indefinite land use rights with fees or by transfer are not amortized. Land use rights with definite terms or 
leased land use rights are amortized over their terms. 

1G. Investment properties 

Investment properties for rental 

Investment properties for rental are stated at cost less accumulated depreciation. The initial cost of 
investment properties for rental includes purchase price, cost of land use rights, and directly attributable 
costs to bring the asset to the necessary condition for proper functioning. Expenses incurred after investment 
properties for rental have been put into operation such as repairs and maintenance, are recognized in the 
consolidated statement of income in the period in which they are incurred. In cases where it can be clearly 
demonstrated that these expenses increase the expected future economic benefits from the investment 
property in excess of its standard performance according to initial assessment. Initially, these costs are 
capitalized as an incremental cost of investment properties for rental. 

Depreciation is calculated on a straight-line basis over the estimated useful lives of the investment property. 
The estimated useful life of land use rights and assets on land is 39 years and assets attached to land is 20 
years. 

17. Receivables

1"71.1 Receivables classified as credit risk-bearing assets 

Receivables classified as credit risk-bearing assets are recognized at cost and classified and provided for 
allowance by MB in accordance with the method described in Note 9. 
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6. Exchange rates as at reporting date:

USO 

EUR 

GBP 

JPY 

CHF 

AUD 

CAD 

SGD 

THB 

SEK 

Prepared by: 

Dang Thuy Dung 
Chief Accountant 

Le Thi Huyen Trang 
Director of Accounting 
Center 

Ha Noi, Viet Nam 
24 April 2025 

31/03/2025 

VND 

25,595.00 

27,475.00 

33,142.00 

172.39 

29,171.00 

16,104.50 

17,955.00 

19,119.00 

760. 71

2,388.87 

Reviewed by: 

Nguyen Thi Thanh Nga 
Chief Financial Officer 

31/12/2024 

VNO 

25,450.00 

26,715.00 

32,025.00 

163.92 

28,340.50 

15,915.50 

17,841.50 

18,808.00 

752.87 

2,324.87 

Approved by: 

51 
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