














  
No:   2721/MB-HS 

Re: Disclosure of Financial Status year 

2025 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

 

Hanoi, March _20__, 2026 

 

 
                   To: Vietnam Stock Exchange 

Hanoi Stock Exchange 

Valued Investors 
 

 
Pursuant to the provisions of Circular No. 76/2024/TT-BTC dated November 6, 2024 of the 

Ministry of Finance guiding the information disclosure and reporting regime on private bond 

offerings and trading in the domestic market, as well as offshore corporate bond offerings, and 

Decree No. 65/2022/NĐ-CP amending and supplementing a number of articles of Decree No. 

153/2022/NĐ-CP, Military Commercial Joint Stock Bank (MB) hereby discloses periodic 

information on the status of principal and interest payments as follows: 

1. Information on the enterprise 

a) Enterprise name: Military Commercial Joint Stock Bank 

b) Enterprise Registration Certificate No. 0100283873 issued by the Hanoi Department of 

Planning and Investment, first issued on 30 September 1994 and most recently amended 

for the 54th time on 16 May 2024 

Establishment and Operation License No. 03/GP-NHNN issued by the Governor of the 

State Bank of Vietnam on January 16, 2026, replacing License No. 100/GP-NHNN issued 

by the Governor of the State Bank of Vietnam on October 16, 2018, which replaced 

Establishment and Operation License No. 0054/NH-GP issued by the Governor of the State 

Bank of Vietnam on September 14, 1994.Head office address: 18 Le Van Luong, Yen Hoa 

Ward, Hanoi 

Phone Number: 024 62661088               Fax: 024 62661080 

Email: info@mbbank.vn             Website: https://www.mbbank.com.vn/ 

c) Type of enterprise: Public company (commercial joint stock bank) 

d) Principal business activities: 

▪ Accept demand deposits, term deposits, savings deposits, and other types of deposits.  

▪ Issue deposit certificates.  

▪ Extend credit in the following forms:  

- Lending; 

- Discounting and rediscounting; 

- Bank guarantees; 

- Issuance of credit cards; 



- Domestic factoring; international factoring; 

- Letters of credit. 

▪ Open payment accounts for customers.  

▪ Provide payment instruments.  

▪ Provide the following account-based payment services:  

- Provide domestic payment services, including checks, payment orders, authorized payment 

orders, collection orders, authorized collection orders, money transfers, bank cards, and 

collection and disbursement services; 

- Provide international payment services in accordance with regulations of the State Bank of 

Vietnam. 

▪ Borrow from the State Bank of Vietnam in the form of refinancing.  

▪ Buy and sell valuable papers with the State Bank of Vietnam.  

▪ Lend, borrow, deposit, accept deposits, and buy/sell valuable papers on a term basis with 

credit institutions and foreign bank branches in accordance with regulations of the State 

Bank of Vietnam.  

▪ Borrow from abroad in accordance with the law.  

▪ Open payment accounts at the State Bank of Vietnam.  

▪ Open payment accounts at credit institutions providing account-based payment services.  

▪ Open payment accounts overseas in accordance with foreign exchange regulations.  

▪ Organize internal payment systems and participate in the national interbank payment system.  

▪ Contribute capital and purchase shares in accordance with the law and guidance of the State 

Bank of Vietnam.  

▪ Conduct business and provide to domestic and foreign customers foreign exchange-related 

services and products within the scope permitted by the State Bank of Vietnam.  

▪ Conduct business and provide to domestic and foreign customers interest rate derivative 

services and products.  

▪ Act as trustee, entrustee, and agent in banking activities, and perform payment agency 

services in accordance with regulations of the State Bank of Vietnam.  

▪ Act as an insurance agent in accordance with the laws on insurance business and within the 

scope of insurance agency activities permitted by the State Bank of Vietnam.  

▪ Other business activities:  

- Cash management services; treasury services for credit institutions and foreign bank 

branches; asset safekeeping services; safe deposit box and vault rental; 

- Provide money transfer, collection, and disbursement services not conducted through 

accounts; 

- Buy and sell State Bank of Vietnam treasury bills, corporate bonds; buy and sell government 

debt instruments, government-guaranteed bonds, local government bonds, and other 

valuable papers; 

- Money brokerage services; 

- Gold trading; 

- Other services related to guarantees and letters of credit; 

- Advisory services on banking activities and other business activities stipulated in the 

License; 



- Bond issuance; 

- Securities depository services; 

- Act as collateral asset management agent for lenders that are international financial 

institutions, foreign credit institutions, domestic credit institutions, and foreign bank 

branches. 

▪ Provide commodity price derivative products.  

▪ Invest in government bond futures contracts.  

▪ Debt purchase. 

 

Tax code: 0100283873
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2. Financial Status : 

Reporting period: Year 2025 (from January 1, 2025 to December 31, 2025) 

Key financial indicators of the company during the reporting period (Table 01) 

 

CRITERIA 
Previous period 

(31/12/2024) 

Reporting period 

(31/12/2025) 

1. Owner's equity (million VND)  117.059.581  142.022.525 

Owner's investment (Financial 

institution's capital) 
56.295.833 83.965.544 

Funds allocated from after-tax profits  14.996.847  19.390.884 

Currency translation differences  137.797  202.211 

Undistributed after-tax profits  40.718.224  32.577.391 

Asset revaluation differences  0    0 

Non-controlling interest  4.910.880  5.886.495 

2. Total liabilities (million VND):  1.011.741.481  1.473.741.402 

Borrowings from other credit institutions 

(*) 
 30.653.975  64.382.164 

Borrowings from bond issuance:  37.471.472  46.405.954 

Privately placed bonds in the domestic 

market 
34.818.659 44.208.339 

Publicly issued bonds in the domestic 

market 
 2.652.813  2.197.615 

Bonds issued in the international market 0 0 

Other liabilities: 943.616.034 1.362.953.284 

Government and State Bank liabilities  8.156.285  47.474.800 

Deposits from other credit institutions  79.515.610  183.635.325 

Deposits from customers  714.154.479  921.368.132 

Derivative financial instruments and other 

financial liabilities 
191.545 698.507 

Funding, investment trusteeship, and 

loans to credit institutions with risk 
2.793.453 3.912.833 

Issued certificates of deposit 91.492.561 140.830.150 

Accrued interest and fees payable   9.899.902 13.245.868 

Other payables and debts 37.411.147 51.785.481 

Provisions for other liabilities 1.052 2.188 

3. Capital structure (times)  

Debt-to-total assets ratio 0,90 0,91 

Debt-to-equity ratio 8,64 10,38 

4. Liquidity ratios (times):  
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Current ratio (current assets / current 

liabilities) 

These liquidity ratios have the same 

meaning as the Liquidity Ratios for 

Credit Institutions as regulated by the 

State Bank of Vietnam, and are presented 

in Table 03. 

 

Quick ratio ((current assets – inventory) / 

current liabilities) 

Interest coverage ratio (EBIT / interest 

expenses) 

5. Bond debt to equity (times):  

Total corporate bond debt to equity ratio (times) 0,32 0,33 

Private bond debt to equity ratio (times) 0,30 0,31 

6. Profit (million VND):  

Profit/Loss before tax  28.829.328  34.268.358 

Profit/Loss after tax for the fiscal year  22.951.264  27.382.978 

Accumulated loss (if any)   

7. Profitability ratios (%):  

Return on assets (ROA) (%): profit after 

tax / total assets 
 2,21  2,00 

Return on equity (ROE) (%): profit after 

tax / equity 
 21,47  21,14 

8. Financial safety indicators and capital 

adequacy ratio as per specialized credit 

institution regulations 

Details in Table 03 

Source: Audited financial statements for the years 2024 and 2025 of MB 

(*) In the above table, the data for foreign currency loans are based on the disclosures in 

the consolidated audited financial statements for the years 2024 and 2025. 

 The data for foreign currency loans are presented in Table 02: For the exchange rates of 

foreign currencies published on the website of Vietnam Foreign Trade Commercial Joint Stock 

Bank (Vietcombank), MB uses the exchange rate at the time the report is prepared, based on the 

selling exchange rate of Vietcombank. For other cases, MB uses equivalent exchange rates as 

presented in the financial statements. 

Criteria 2024 2025 

Borrowings from other credit 

institutions in foreign currency 

(million VND) 

9.473.576 50.477.578 

Financial safety indicators and capital adequacy ratio according to the specialized legal 

regulations for banks (Table 03) 

No Criteria Legal basis 

Regulations 

of the State 

Bank of 

Vietnam 

2024 2025 

I 

Capital 

adequacy ratio 

according to 

legal 

regulations: 

Law on Credit 

Institutions 2024; 

Circular No. 

41/2016/TT-

NHNN and its 

≥8% 
11,76%  

(Compliance) 

11,02%  

(Compliance) 
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No Criteria Legal basis 

Regulations 

of the State 

Bank of 

Vietnam 

2024 2025 

amendments and 

supplements. 

II 

Short-term 

funding ratio 

used for 

medium and 

long-term loans 

(%): 

Law on Credit 

Institutions 2024; 

Circular No. 

22/2019/TT-

NHNN and its 

amendments and 

supplements. 

≤30% 
26,92%  

(Compliance) 

25,69%  

(Compliance) 

III 

Ratio of 

purchasing, 

holding, and 

investing in 

Government 

Bonds and 

Government-

guaranteed 

Bonds: 

Law on Credit 

Institutions 2024; 

Circular No. 

22/2019/TT-

NHNN and its 

amendments and 

supplements. 

≤30% 
7,94%  

(Compliance)  

5,26%  

(Compliance) 

IV 
Liquidity 

ratios: 

Law on Credit 

Institutions 2024; 

Circular No. 

22/2019/TT-

NHNN and its 

amendments and 

supplements. 

 

1 
Liquidity 

reserve ratio 
≥10% 

13,48%  

(Compliance)  

15,45%  

(Compliance) 

2 
30-day payment 

capability ratio: 
 

 VND 
If positive 

≥50% 

80,50%  

(Compliance)  

79,14%  

(Compliance)  

 

Foreign 

currency 

converted to 

VND 

If positive 

≥10% 

-267,83% 

(Compliance)  

-135,8%  

(Compliance) 

V 
Loan-to-deposit 

ratio 

Law on Credit 

Institutions 2024; 

Circular No. 

22/2019/TT-

NHNN and its 

amendments and 

supplements. 

<=85% 
81,08%  

(Compliance)  

79,47%  

(Compliance) 

VI 

Foreign 

currency and 

gold position 

compared to 

equity: 

  

1 

Gold position 

compared to 

VTC 

Law on Credit 

Institutions 2024; 

Circular No. 

38/2012/TT-

NHNN and its 

amendments and 

supplements. 

≤2% 
0,0045%  

(Compliance) 

0,0064% 

(Compliance) 
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No Criteria Legal basis 

Regulations 

of the State 

Bank of 

Vietnam 

2024 2025 

2 

Total foreign 

currency 

position 

compared to 

VTC: 

Law on Credit 

Institutions 2024; 

Circular No. 

07/2012/TT-

NHNN and its 

amendments and 

supplements. 

 

 

 

 

Gold position 

compared to 

VTC 

<=|20%| 
1,78%  

(Compliance)  

0,24%  

(Compliance) 

 

Total foreign 

currency 

position 

compared to 

VTC: 

<=|20%| 
1,21%  

(Compliance) 

1,29%  

(Compliance) 

VII 

Capital 

contribution and 

share purchase 

limits 

Law on Credit 

Institutions 2024; 

Circular No. 

22/2019/TT-

NHNN and its 

amendments and 

supplements. 

Comply 

with 

regulations 

Compliance Compliance 

VIII 
Credit limit 

restrictions 

Comply 

with 

regulations 

Compliance Compliance 

Source: Audited financial statements for the years 2024 and 2025 of MB 

3. Auditor's opinion on the financial statements audited by a qualified auditing organization: 

Auditing organization: 

KPMG LLC is a qualified auditing organization and is not related to MB as per the Securities Law 

and relevant guiding documents. 

Auditor's opinion: 

Consolidated financial statements: 

"In our opinion, the consolidated financial statements present fairly, in all material respects, the 

consolidated financial position of Military Commercial Joint Stock Bank and its subsidiaries as of 

December 31, 2025, and the consolidated results of their operations and cash flows for the year then 

ended, in accordance with Vietnamese Accounting Standards, the accounting regime for credit 

institutions issued by the State Bank of Vietnam, and relevant legal regulations for the preparation 

and presentation of financial statements."  

Separate financial statements: 

"In our opinion, the separate financial statements present fairly, in all material respects, the financial 

position of Military Commercial Joint Stock Bank as of December 31, 2025, and the results of its 

operations and cash flows for the year then ended, in accordance with Vietnamese Accounting 

Standards, the accounting regime for credit institutions issued by the State Bank of Vietnam, and 

relevant legal regulations for the preparation and presentation of financial statements."  

We undertake full responsibility before the law for the content, accuracy, and completeness of the 

disclosed information above./. 
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- Accompanying documents:Separate audited financial statements for the year 2025 of 

Military Commercial Joint Stock Bank 

- Consolidated audited financial statements for the year 2025 of Military Commercial 

Joint Stock Bank 

                                                                                                                

                                                                                            

To: 

- As above 

- Archived: Office, Treasury; TA03 

 

 

Prepared by: 

Head of Fixedincome Department 

 

 

Signed 

 

 

 

 

Phạm Hồng Quân 

 

 

 

 

 

On behalf of the General Director 

Deputy General Director 

 

 Signed 

 

 

 

 

Nguyễn Minh Châu            
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