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REPORT OF THE BOARD OF MANAGEMENT 
 

The Board of Management of Military Commercial Joint Stock Bank (hereinafter referred to as “the Bank” 

or “MB”) presents this Report together with audited Report on the Utilization of Proceeds from private 

placement bond issuance for the reporting period of 2025 (“the outstanding bonds”) (hereinafter referred to 

as “the Report on the Utilization of Proceeds from Bond Issuance” or “the Report”). 
 

THE BOARD OF MANAGEMENT AND BOARD OF DIRECTORS  
 

The members of the Board of Directors, Board of Supervisors and Board of Management of the Bank who 

managed the Bank during 2025 and up to the date of this Report are as follows: 
 

Board of Directors 
 

Mr. Luu Trung Thai  Chairman  

Ms. Vu Thi Hai Phuong Vice Chairwoman  

Ms. Nguyen Thi Hai Ly Vice Chairwoman  

Mr. Vu Thanh Trung Vice Chairman   

Mr. Pham Nhu Anh Member  

Mr. Le Viet Hai Member  

Mr. Vu Thai Huyen Member  

Mr. Pham Doan Cuong Member  

Ms. Hoang Thi Thu Hien Member  

Mr. Vu Xuan Nam Member  

Mr. Hoang Van Sam Independent member   

 

Board of Supervisors 
 

Ms. Le Thi Loi Head of the Board of Supervisors   

Ms. Nguyen Thi An Binh Deputy Head of the Board of Supervisors   

Ms. Do Thi Tuyet Mai Member   

Mr. Do Van Tien  Member  

Ms. Nguyen Thi Nguyet Ha  Member  

 

Board of Management 
 

Mr. Pham Nhu Anh Chief Executive Officer  

Ms. Nguyen Minh Chau Deputy Chief Executive Officer  

Ms. Pham Thi Trung Ha Deputy Chief Executive Officer  

Mr. Tran Minh Dat Deputy Chief Executive Officer  

Mr. Ha Trong Khiem Deputy Chief Executive Officer  

Mr. Le Quoc Minh Deputy Chief Executive Officer  

Mr. Nguyen Xuan Hoc Deputy Chief Executive Officer  

Ms. Tran Thi Bao Que Member  

Mr. Vu Hong Phu Member  

Ms. Nguyen Thi Ngoc Member  

Ms. Nguyen Thi Thuy Member  

Ms. Nguyen Thi Thanh Nga Chief Financial Officer  
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REPORT OF THE BOARD OF MANAGEMENT (CONT’D) 
 

LEGAL REPRESENTATIVE 
 

The legal representative of the Bank at the date of this Report is Mr. Luu Trung Thai – Chairman of the 

Board of Directors. 
  

Mr. Pham Nhu Anh - Chief Executive Officer, is authorised under Power of Attorney No. 791/UQ-MB-

HDQT issued by the Chairman of the Board of Directors on 14 September 2023. 
 

Ms. Nguyen Minh Chau - Deputy Chief Executive Officer, is authorised to sign/execute documents, 

contracts, and papers related to the issuance and repurchase of bonds issued by MB under Power of 

Attorney No. 11232/UQ-HS issued by the Chief Executive Officer, on 25 December 2023. 
 

THE AUDITOR 
  

The accompanying Report on the Utilization of Proceeds from Bond Issuance has been audited by UHY 

Auditing and Consulting Company Limited. 
 

RESPONSIBILITIES OF THE BANK’S BOARD OF MANAGEMENT REGARDING THE 

REPORT ON THE UTILIZATION OF PROCEEDS FROM PRIVATE PLACEMENT BOND 

ISSUANCE 
 

In the opinion of the Board of Management, the Report on the Utilization of Proceeds from Private 

Placement Bond Issuance has been prepared and presented in accordance with the basis for the preparation 

presented in Note 2. “Basis for the presentation of the Report on the Utilization of Proceeds from Bond”. 
 

In preparing this Report as well as all other indicators related to the utilisation of bond proceeds in general, 

the Board of Management is required to:  
 

• Select suitable accounting policies and apply them consistently; 

• Make judgements and estimation reasonably and prudently; 

• State whether applicable accounting principles have been followed, subject to any material departures 

disclosed and explained in the Report on the Utilization of Proceeds from Bond Issuance; 

• Design and implement the internal control system effectively for the purpose of preparation and 

presentation of the Report on the Utilization of Proceeds from Bond Issuance to eliminate risks and 

frauds;  

• Prepare the Report on the going concern basis unless it is inappropriate to presume that the Bank will 

continue in business. 
 

The Bank’s Board of Management confirms that the Bank has complied with the above requirements in 

preparing and presenting the Report on the Utilization of Proceeds from Bond Issuance. 

 
The Board of Management of the Bank is responsible for ensuring that proper accounting records are kept, 

which disclose, with reasonable accuracy at any time, the utilisation of funds raised from bond issued by 

the Bank and to ensure that this Report complies with the current legal regulations on the offering, trading, 

as well as the utilisation of such. It is also responsible for safeguarding the Bank’s assets and ensuring its 

ability to meet bond repayment obligations, and accordingly, for taking appropriate measures to prevent 

and detect frauds and other irregularities.   
 

BOARD OF MANAGEMENT’S ANNOUNCEMENT  

 

In the opinion of the Board of Management, the Report on the Utilization of Proceeds from Bond Issuance 

has been prepared and presented in accordance with the basis of preparation as stated in Note 2 – “Basis of 

presentation of the Report on the Utilization of Proceeds from Bond Issuance.” 
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REPORT OF THE BOARD OF MANAGEMENT (CONT’D) 
 

OTHER COMMITMENTS 

 

The Board of Management commits that the Bank has complied with the provisions of Decree No. 

153/2020/ND-CP dated 31 December 2020 ("Decree 153") of the Government regulating the private 

placement of corporate bonds in the domestic market and the offering of corporate bonds to the 

international market, Decree No. 65/2022/ND-CP dated 16 September 2022 ("Decree 65") amending and 

supplementing certain articles of Decree 153, Decree No. 08/2023/ND-CP dated 5 March 2023 amending, 

supplementing, and suspending the implementation of certain articles of Decree 65 and Decree 153, 

Circular No. 76/2024/TT-BTC dated 06 November 2024 of the Ministry of Finance providing guidance on 

the information disclosure regime and reporting regime for the private placement , trading of corporate 

bonds in the domestic market, and the offering of corporate bonds to the international market, and Circular 

No. 30/2023/TT-BTC dated 17 May 2023 of the Ministry of Finance guiding the registration, depository, 

exercise of rights, transfer of ownership, transaction settlement, and market organization for the trading of 

privately placed corporate bonds in the domestic market. The Board of Management of the Bank also 

commits to maintaining the Bank’s financial capacity, business operations, and utilising lawful resources 

to ensure the timely payment of interest and principal on the Bonds. 

 

 

For and on behalf of Military Commercial Joint Stock Bank, 

 

 

 

Signed 

 

 

 

 

___________________ 

Mr. Pham Nhu Anh 

Chief Executive Officer 

Hanoi, 12 March 2026 
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No:           /2026/UHY-BCKT  

INDEPENDENT AUDITORS’ REPORT 
On the Report on the utilization of proceeds from private placement bond issuance  

for the reporting period of 2025 of Military Commercial Joint Stock Bank 

 

To:  The Board of Management 

             Military Commercial Joint Stock Bank 

 

We have audited the Report on the Utilization of Proceeds from private placement Bond Issuance for the 

reporting period of 2025 of Military Commercial Joint Stock Bank (hereinafter referred to as “the Bank” or 

“MB”), as prepared on 12 March 2026 and set out on pages 07 to 28, which comprise the Report on the 

Utilization of Proceeds from Private Placement Bond Issuance  for the reporting period of 2025 (hereinafter 

referred to as “The Report on the Utilization of Proceeds from Bond Issuance” or “The Report”) and 

accompanying Notes to the Report on the Utilization of Proceeds from Bond Issuance. 
 

Board of Management’s Responsibility  
 

As presented in the Report of Board of Management on pages 02 to 04, the Bank’s Board of Management 

is responsible for the preparation and fair presentation of the Report on the Utilization of Proceeds from 

Private Placement Bond Issuance in accordance with the basis of accounting set forth in Note 2 “Basis for 

presentation of the Report, and for the internal control that the Board of Management determines necessary 

to enable the preparation and presentation of the Report on the Utilization of Proceeds from Bond Issuance 

that are free of material misstatements, whether due to fraud or error. 
 

Auditors’ Responsibility 
 

Our responsibility is to express an opinion on the Report on the Utilization of Proceeds from Bond Issuance 

based on our audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those 

standards require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance whether the Report is free from material misstatements. 
 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 

report on the utilization of proceeds from bond issuance. The selected procedures depend on the auditor’s 

judgement, including the assessment of the risks of material misstatement of the Report, whether due to 

fraud or error. In making those risk assessments, the auditor considers the Bank’s internal control system 

relevant to the preparation and fair presentation of the Report in order to design audit procedures that are 

appropriate in the circumstance, but not for the purpose of expressing an opinion on the effectiveness of 

the Bank’s internal control. An audit also includes evaluating the appropriateness of accounting policies 

used, as well as evaluating the overall presentation of the Report.  
 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 
 

Auditors’ Opinion 
 

In our opinion, the Report gives a true and fair view, in all material respects, of the utilisation of funds raised 

from the private Bond Issuance in respect of outstanding bonds for the Report period of 2025 of Military 

Commercial Joint Stock Bank, in accordance with the basis of accounting set forth in Note 2 “Basis for 

presentation of the Report on the Utilization of Proceeds from Bond Issuance” of the Notes to the Report 

on the Utilization of Proceeds from Private Placement Bond Issuance . 
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INDEPENDENT AUDITORS’ REPORT (CONT’D) 
 

Emphasis of matters 

 

Without qualifying the auditor's opinion, we would like to draw readers’ attention to the Report on the 

Utilization of Proceeds from Bond Issuance, specifically Note 2.3 – Purpose of the Report on the Utilization 

of Proceeds from Bond Issuance: This Report is prepared based on actual receipts and disbursements from 

bond offerings in the domestic market for bonds with outstanding balances during the period from 01 July 

2025 to 31 December 2025. This Report is prepared solely for reporting purposes to relevant stakeholders 

to meet the disclosure requirements under Decree No. 153/2020/ND-CP d ated 31 December 2020, Decree 

No. 65/2022/ND-CP dated 16 September 2022, Decree No. 08/2023/ND-CP dated 5 March 2023, Circular 

No. 30/2023/TT-BTC dated 17 May 2023, and Circular No. 76/2024/TT-BTC dated 06 November 2024 

providing guidance on the information disclosure and reporting regime for private placement and trading 

of corporate bonds in the domestic market and the issuance of corporate bonds in the international market, 

and is not to be used for any other purposes. 

 

We also draw readers’ attention to Section 3 – Utilization of proceeds from bond issuance and the 

disbursement progress of proceeds from outstanding corporate bonds. On 23 September 2025, Military 

Commercial Joint Stock Bank issued Official Letter No. 12599/MB-HS to the Hanoi Stock Exchange and 

bondholders to clarify the disclosed information regarding the issuance purposes of certain bond codes, 

namely: to supplement long-term Tier 2 capital in accordance with the regulations of the State Bank of 

Vietnam; to meet lending and/or investment needs; and to increase the Bank’s operating capital scale in 

order to achieve its business growth targets for 2022 and subsequent years, in compliance with the laws 

applicable to credit institutions. 

 

Other matter 

 

This Report is only related to the Utilization of Proceeds from Private Placement Bond Issuance for the 

reporting period of 2025 and does not relate to the overall financial statements of Military Commercial 

Joint Stock Bank. 

 

 

 

Signed  

                                        Signed 

 

 

 

 

Le Quang Nghia  Ngo Anh Dung 

Deputy General Director   

Auditor’s Practicing Certificate 

No. 3660-2026-112-1 

 Auditor 

Auditor’s Practicing Certificate 

No. 5215-2026-112-1 

For and on behalf of  

UHY AUDITING AND CONSULTING COMPANY LIMITED 

Hanoi, 12 March 2026 
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1.  INFORMATION OF ISSUING BONDS 

 

Bank’s Name: Military Commercial Joint Stock Bank (hereinafter referred to as the “Bank”) 

 

Enterprise Registration Certificate (or an equivalent license): The Bank was established under 

Operation License No. 03/GP-NHNN dated 16 January 2026, issued by the Governor of the State 

Bank of Vietnam (“SBV”), replacing Establishment and Operation License No. 100/GP-NHNN 

dated 16 October 2018 and the relevant amendments and supplements thereto. The Bank’s 

operating term is 99 years from 14 September 1994. The Bank is currently operating under 

Enterprise Registration Certificate No. 0100283873 issued by the Hanoi Department of Planning 

and Investment on 30 September 1994, as amended for the 54th time on 16 May 2024. 

 

The Bank’s headquarter is located at 18 Le Van Luong Street, Yen Hoa Ward, Hanoi City. 

 

Telephone: (84.24) 6266 1088                 Fax: (84.24) 6266 1080  

 

Email: info@mbbank.com.vn 

 

Type of enterprise: Commercial joint stock bank. 

 

The Bank’s current principal business activities are to conduct banking operations, including 

mobilizing and accepting short-term, medium-term and long-term deposits from organizations and 

individuals; extending short-term, medium-term and long-term loans to organizations and 

individuals based on the nature of the financing and the Bank’s funding capacity; conducting 

foreign exchange transactions, providing international trade finance services, and dealing in bonds 

and other valuable papers; and providing payment services and other banking services as permitted 

by the State Bank of Vietnam. 
 

The Bank’s tax code is 0100283873. 
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2.  PURPOSE OF UTILISATION OF PROCEEDS FROM BOND ISSUANCE 
 

Pursuant to the approved bond issuance plan as follows: 
 

 

  

No Bond code 
Actual volume 

of bonds issued 
Purpose of utilisation  Approval document 

1 MB.BOND.2017.10Y.01 5,000 To enable the Bank to diversify its funding channels, 

mitigate liquidity risk and interest rate risk  arising from 

the maturity mismatch between funding sources and the 

use of funds, and enhance customer service efficiency; 

and to supplement Tier 2 capital and regulatory capital as 

required by the State Bank of Vietnam.  

Notification of the Board of Directors No. 

656.1/TB-MB-HDQT dated 11 July 2017 on the 

Resolution of the Board of Directors at the 3rd 

meeting.  

Extract No. 29/TS-MB-HDQT dated 03 August 

2022 from Document No. 656.1/TB-MB-HDQT 

dated 11 July 2017.  

2 MB.BOND.2017.10Y.08 200 

3 MB.2018.10Y.01 1,700 To enable the Bank to diversify its funding channels, 

mitigate liquidity risk and interest rate risk  arising from 

the maturity mismatch between funding sources and the 

use of funds, enhance customer service efficiency, 

supplement regulatory capital as required by the State 

Bank of Vietnam, and increase the Bank’s operating 

capital scale. 

Notification of the Board of Directors No. 

886.2/TB-MB-HDQT dated 13 August 2018 on the 

Resolutions of the Board of Directors. 
4 MB.2018.10Y.02 1,400 

5 MB.2018.10Y.03 250 

6 MB.2018.10Y.04 450 

7 MB.2018.10Y.05 200 

8 MB.2018.7Y.01 400 

9 MB.2018.7Y.02 4,000 

10 MB.2019.10Y.01 600 To increase the Bank’s operating capital and supplement 

its own capital in accordance with the regulations of the 

State Bank of Vietnam.  

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

90 (ninety) days from the date of disclosure of the 

offering results. Any proceeds from the bond issuance 

that are temporarily idle, if any, are planned to be 

deposited with the State Bank of Vietnam and/or other 

credit institution(s).  

Notification of the Board of Directors No. 

723.2/TB-MB-HDQT dated 03 July 2019 on the 

Resolution of the Board of Directors.  

Extract No. 37/TS-MB-HDQT dated 11 September 

2019 from Document No. 723.2/TB-MB-HDQT 

dated 03 July 2019. 

Official Letter No. 12599/MB-HS dated 23 

September 2025 regarding the Clarification of the 

contents of the Information Memorandum issued 

prior to the bond offering. 

11 MB.2019.10Y.02 800 
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2.  PURPOSE OF UTILISATION OF PROCEEDS FROM BOND ISSUANCE (CONT’D) 

 

 

  

No Bond code 
Actual volume 

of bonds issued 
Purpose of utilisation  Approval document 

12 MBBH2128002 10,000 To supplement long-term Tier 2 capital in accordance 

with the regulations of the State Bank of Vietnam, to 

support the Bank’s lending activities, and to increase its 

operating capital in order to meet its business growth 

targets for 2021 and subsequent years. 

The timing of the disbursement of proceeds from the bond 

issuance shall be based on the actual utilization of such 

proceeds at the relevant time, but shall not exceed 90 

(ninety) days from the date of disclosure of the offering 

results. Any proceeds from the bond issuance that are 

temporarily idle, if any, are planned to be deposited with 

the State Bank of Vietnam and/or other credit institutions. 

Notification No. 436/TB-MB-HDQT dated 23 June 

2021 on the Resolution of the Board of Directors of 

Military Commercial Joint Stock Bank approving 

the plan for issuing bonds to increase Tier 2 capital 

in 2021.  

Extract No. 20/TS-MB-HDQT dated 19 August 

2021 from Document No. 436/TB-MB-HDQT 

dated 23 June 2021. 

Official Letter No. 12599/MB-HS regarding 

Clarification of the content in the Information 

Disclosure Statement prior to the bond offering on 

23 September 2025. 

13 MBBL2128001 17,000 

14 MBBL2128004 12,000 

15 MBBL2128005 24,500 

16 MBBL2128008 20,000 

17 MBBL2128009 22,000 

18 MBBL2128011 8,000 

19 MBBL2227006 36,000 To supplement long-term Tier II capital in compliance 

with the regulations of the State Bank of Vietnam, to 

support lending and/or investment needs, and to raise the 

Bank’s operating capital in order to meet business growth 

targets for 2022 and subsequent years, in compliance with 

regulations on credit institutions.  

The timing of the disbursement of proceeds from the bond 

issuance shall be based on the actual utilization of such 

proceeds at the relevant time, but shall not exceed 90 

(ninety) days from the date of disclosure of the offering 

results. Any proceeds from the bond issuance that are 

temporarily idle, if any, are planned to be deposited with 

the State Bank of Vietnam and/or other credit institutions. 

 

Resolution No. 02.1/NQ-MB-HDQT dated 09 

March 2022 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for issuing bonds to increase Tier 2 capital in 2022. 

Official Letter No. 12599/MB-HS regarding 

Clarification of the content in the Information 

Disclosure Statement prior to the bond offering on 

23 September 2025. 

20 MBBL2227007 5,000 

21 MBBL2227008 4,000 

22 MBBL2227015 5,000 

23 MBBL2229016 5,000 

24 MBBL2229020 10,000 
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2.  PURPOSE OF UTILISATION OF PROCEEDS FROM BOND ISSUANCE (CONT’D) 

 

 
 

 

 

 

 

 

2.  PURPOSE OF UTILISATION OF PROCEEDS FROM BOND ISSUANCE (CONT’D) 

No Bond code 
Actual volume 

of bonds issued 
Purpose of utilisation  Approval document 

25 MBBL2229021 200 To increase Tier 2 capital in compliance with the 

regulations of the State Bank of Vietnam. 

Utilization plan: The Proceeds from the Bond Issuance 

shall be used by MB to increase Tier 2 capital and to 

provide loans to customers with borrowing needs at MB.  

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

90 (ninety) days from the date of disclosure of the 

offering results. Any proceeds from the bond issuance 

that are temporarily idle, if any, are planned to be 

deposited with the State Bank of Vietnam and/or other 

credit institutions. 

Resolution No. 38/NQ-MB-HDQT dated 27 

December 2022 of the Board of Directors of 

Military Commercial Joint Stock Bank approving 

the plan for issuing bonds to increase Tier 2 capital 

for 2022–2023. 

Official Letter No. 12599/MB-HS dated 23 

September 2025 regarding the clarification of the 

contents of the Information Memorandum issued 

prior to the bond offering. 

26  MBBL2328008 50 To increase Tier 2 capital in compliance with the 

regulations of the State Bank of Vietnam. 

Utilization plan: The Proceeds from the Bond Issuance 

shall be used by MB to increase Tier 2 capital and to 

provide loans to customers with borrowing needs at MB.  

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

90 (ninety) days from the date of disclosure of the 

offering results. Any proceeds from the bond issuance 

that are temporarily idle, if any, are planned to be 

deposited with the State Bank of Vietnam and/or other 

credit institutions. 

Resolution No. 26/NQ-MB-HDQT dated 21 July 

2023 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for issuing bonds to increase Tier 2 capital in 2023. 

Official Letter No. 12599/MB-HS dated 23 

September  2025 regarding the Clarification of the 

contents of the Information Memorandum issued 

prior to the bond offering. 

27 MBBL2330001 100 

28 MBBL2330002 200 

29 MBBL2330003 50 

30 MBBL2330004 500 

31 MBBL2330005 1,000 

32 MBBL2330006 500 

33 MBBL2330007 400 

34 MBBL2330009 200 
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No Bond code 
Actual volume 

of bonds issued 
Purpose of utilisation  Approval document 

35 MBBL2330010 100 To increase Tier 2 capital in accordance with the 

regulations of the State Bank of Vietnam. 

Utilization plan: The Proceeds from the Bond Issuance 

shall be used by MB to increase Tier 2 capital, to provide 

loans to customers with borrowing needs at MB.  

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

90 (ninety) days from the date of disclosure of the 

offering results. Any proceeds from the bond issuance 

that are temporarily idle, if any, are planned to be 

deposited with the State Bank of Vietnam and/or other 

credit institutions. 

Resolution No. 58/NQ-MB-HDQT dated 21 

December 2023 of the Board of Directors of 

Military Commercial Joint Stock Bank approving 

the plan for the additional issuance of bonds to 

increase Tier 2 capital for 2023–2024. 

Official Letter No. 12599/MB-HS dated 23 

September 2025 regarding the Clarification of the 

contents of the Information Memorandum issued 

prior to the bond offering. 

36 MBBL2330011 199 

37 MBBL2330012 150 

38 MBBL2431001 150 Resolution No. 58/NQ-MB-HDQT dated 21 

December 2023 of the Board of Directors of 

Military Commercial Joint Stock Bank approving 

the plan for the additional issuance of bonds to 

increase Tier 2 capital for 2023–2024 and 

Resolution No. 09/NQ-MB-HDQT on 

supplementing and updating the plan for issuing 

bonds to increase Tier 2 capital for 2023–2024. 

Official Letter No. 12599/MB-HS dated 23 

September 2025 regarding the Clarification of the 

contents of the Information Memorandum issued 

prior to the bond offering. 

39 MBBL2431002 100 

40 MBBL2434003 800 

41 MBBL2432004 200 

42 MBBL2431005 1,000 

43 MBBL2431006 100 

44 MBBL2431007 100 

45 MBBL2434008 200 

46 MBBL2431009 400 

47 MBBL2431010 301 

48 MBBL2431011 200 

49 MBBL2431013 1,000 
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2.  PURPOSE OF UTILISATION OF PROCEEDS FROM BOND ISSUANCE (CONT’D) 
 

 

No Bond code 
Actual volume 

of bonds issued 
Purpose of utilisation  Approval document 

50 MBBL2431023 500 To increase Tier 2 capital in accordance with the 

regulations of the State Bank of Vietnam. 

Utilization plan: The Proceeds from the Bond Issuance 

will be used by MB to increase Tier 2 capital, to provide 

loans to customers with borrowing needs at MB and/or 

to serve other business activities of MB in accordance 

with applicable laws. 

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

90 (ninety) days from the date of disclosure of the 

offering results. Any proceeds from the bond issuance 

that are temporarily idle, if any, are planned to be 

deposited with the State Bank of Vietnam and/or other 

credit institutions. 

According to Resolution No. 38/NQ-MB-HDQT 

dated 02 October 2024 of the Board of Directors of  

Military Commercial Joint Stock Bank approving 

the plan for the additional issuance of Tier 2 capital 

bonds through private placement for 2024–2025. 

Official Letter No. 12599/MB-HS dated 23 

September 2025 regarding the Clarification of the 

contents of the Information Memorandum issued 

prior to the bond offering. 

 

51 MBBL2431024 1,000 

52 MBBL2432022 10,000 

53 MBBL2432025 3,000 

54 MBBL2432026 500 

55 MBBL2432027 7,000 

56 MBBL2427015 20,000 To meet the Bank’s lending and investment needs in 

order to achieve its business growth targets for 2024 and 

subsequent years. 

Utilization plan: To serve MB’s lending and investment 

needs in 2024 and subsequent years. The timing of the 

disbursement of proceeds from the bond issuance shall 

depend on the actual utilization of such proceeds at the 

relevant time. 

Resolution No. 25/NQ-MB-HDQT dated 30 May 

2024 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for issuing bonds in 2024 through a private 

placement. 

57 MBBL2427016 20,000 

58 MBBL2427017 20,000 

59 MBBL2426012 20,000 

60 MBBL2426014 20,000 

61 MBBL2426018 20,000 

62 MBBL2426019 20,000 

63 MBBL2427020 20,000 

64 MBBL2427021 20,000 
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2.  PURPOSE OF UTILISATION OF PROCEEDS FROM BOND ISSUANCE (CONT’D) 
 

  

No Bond code 
Actual volume 

of bonds issued 
Purpose of utilisation  Approval document 

65 MBB12501 1,000 To increase Tier 2 capital in accordance with the 

regulations of the State Bank of Vietnam. 

Utilization plan: The Proceeds from the Bond Issuance 

shall be used by MB to increase Tier 2 capital, to provide 

loans to customers with borrowing needs at MB and/or 

to serve other business activities of MB in accordance 

with applicable laws. 

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

days from the date of disclosure of the offering results. 

Any proceeds from the bond issuance that are 

temporarily idle, if any, are planned to be deposited in 

MB’s account with the State Bank of Vietnam and/or 

other credit institutions. 

Resolution No. 38/NQ-MB-HDQT dated 02 

October 2024 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for issuing bonds to increase Tier 2 capital for the 

years 2024–2025 through a private placement. 

Official Letter No. 12599/MB-HS dated 23 

September 2025 regarding the clarification of the 

contents of the Information Memorandum issued 

prior to the bond offering. 

  

66 MBB12503 2,000 

67 MBB12504 500 

68 MBB12505 4,000 

69 MBB12506 500 

70 MBB12507 20,000 To increase Tier 2 capital in accordance with the 

regulations of the State Bank of Vietnam. 

Utilization plan: The Proceeds from the Bond Issuance 

will be used by MB to increase Tier 2 capital, to provide 

loans to customers  in accordance with applicable laws. 

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

180 (one hundred and eighty) days from the date of 

disclosure of the offering results. 

Any proceeds from the bond issuance that are 

temporarily idle, if any, are planned to be deposited in 

MB’s account with the State Bank of Vietnam and/or 

other credit institutions. 

Resolution No. 26/NQ-MB-HDQT dated 22 May 

2025 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for the first issuance of Tier 2 capital bonds through 

a private placement. 
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2.  PURPOSE OF UTILISATION OF PROCEEDS FROM BOND ISSUANCE (CONT’D) 

 

 

2.  PURPOSE OF UTILISATION OF PROCEEDS FROM BOND ISSUANCE (CONT’D) 

No Bond code 
Actual volume 

of bonds issued 
Purpose of utilisation  Approval document 

71 MBB12508 50,000 To issue bonds to meet the Bank’s lending needs for 

individual and/or corporate customers in order to achieve 

its business growth targets for 2025 and subsequent 

years, in compliance with the Law on Credit Institutions. 

Utilization plan: To serve MB’s lending needs for 

individual and/or corporate customers in 2025 and 

subsequent years. 

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

180 (one hundred and eighty) days from the date of 

disclosure of the offering results. 

Any proceeds from the bond issuance that are 

temporarily idle, if any, shall be deposited in MB’s 

account with the State Bank of Vietnam and/or other 

credit institutions. 

Resolution No. 28/NQ-MB-HDQT dated 22 May 

2025 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for the issuance of bonds through a private 

placement. 

72 MBB12509 2,000 To increase Tier 2 capital in accordance with the 

regulations of the State Bank of Vietnam. 

Utilization plan: The Proceeds from the Bond Issuance 

shall be used by MB to increase Tier 2 capital, to provide 

loans to customers with borrowing needs at MB and/or 

to serve other business activities of MB in accordance 

with applicable laws. 

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

180 (one hundred and eighty) days from the date of 

disclosure of the offering results. 

Any proceeds from the bond issuance that are 

temporarily idle, if any, are planned to be deposited in 

MB’s account with the State Bank of Vietnam and/or 

other credit institutions. 

Resolution No. 26/NQ-MB-HDQT dated 22 May 

2025 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for the first issuance of Tier 2 capital bonds through 

a private placement. 
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No Bond code 
Actual volume 

of bonds issued 
Purpose of utilisation  Approval document 

73 MBB12510 20,000 To issue bonds to meet the Bank’s lending needs for 

individual and/or corporate customers in order to achieve 

its business growth targets for 2025 and subsequent 

years, in compliance with the Law on Credit Institutions. 

Utilization plan: To serve MB’s lending needs for 

individual and/or corporate customers in 2025 and 

subsequent years. 

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

180 (one hundred and eighty) days from the date of 

disclosure of the offering results. 

Any proceeds from the bond issuance that are 

temporarily idle, if any, shall be deposited in MB’s 

account with the State Bank of Vietnam and/or other 

credit institutions. 

Resolution No. 28/NQ-MB-HDQT dated 22 May 

2025 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for the issuance of bonds through a private 

placement. 

74 MBB12511 50,000 

75 MBB12512 5,000 To increase Tier 2 capital in accordance with the 

regulations of the State Bank of Vietnam. 

Utilization plan: The Proceeds from the Bond Issuance s 

be used by MB to increase Tier 2 capital, to provide loans 

to customers with borrowing needs at MB and/or to serve 

other business activities of MB in accordance with 

applicable laws 

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

180 (one hundred and eighty) days from the date of 

disclosure of the offering results. 

Any proceeds from the bond issuance that are 

temporarily idle, if any, are planned to be deposited in 

MB’s account with the State Bank of Vietnam and/or 

other credit institutions. 

Resolution No. 26/NQ-MB-HDQT dated 22 May 

2025 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for the first issuance of Tier 2 capital bonds through 

a private placement. 

76 MBB12513 500 

77 MBB12514 10,000   

78 MBB12515 2,500   
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2.  PURPOSE OF UTILISATION OF PROCEEDS FROM BOND ISSUANCE (CONT’D) 

  

No Bond code 
Actual volume 

of bonds issued 
Purpose of utilisation  Approval document 

79 MBB12516 2,500 To increase Tier 2 capital in accordance with the 

regulations of the State Bank of Vietnam. 

Utilization plan: The proceeds from the bond issuance 

shall be used by MB to increase Tier 2 capital and to 

provide loans to individual and/or corporate customers of 

MB in accordance with applicable laws. 

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

180 (one hundred and eighty) days from the date of 

disclosure of the offering results. 

Any proceeds from the bond issuance that are 

temporarily idle, if any, are planned to be deposited in 

MB’s account with the State Bank of Vietnam and/or 

other credit institutions. 

Resolution No. 27/NQ-MB-HDQT dated 22 May 

2025 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for the second issuance of Tier 2 capital bonds 

through a private placement. 80 MBB12517 10,000 

81 MBB12518 1,000   

82 MBB12519 2,800   

83 MBB12520 20,000   To issue bonds to meet the Bank’s lending needs for 

individual and/or corporate customers in order to achieve 

its business growth targets for 2025 and subsequent 

years, in compliance with the Law on Credit Institutions. 

Utilization plan: To serve MB’s lending needs for 

individual and/or corporate customers in 2025 and 

subsequent years. 

The timing of the disbursement of proceeds from the 

bond issuance shall be based on the actual utilization of 

such proceeds at the relevant time, but shall not exceed 

180 (one hundred and eighty) days from the date of 

disclosure of the offering results. 

Any proceeds from the bond issuance that are 

temporarily idle, if any, shall be deposited in MB’s 

account with the State Bank of Vietnam and/or other 
credit institutions. 

Resolution No. 28/NQ-MB-HDQT dated 22 May 

2025 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for the issuance of bonds through a private 

placement year 2025. 
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2.  PURPOSE OF UTILISATION OF PROCEEDS FROM BOND ISSUANCE (CONT’D) 

  

No Bond code 
Actual volume 

of bonds issued 
Purpose of utilisation  Approval document 

84 MBB12521 2,000   To increase Tier 2 capital in accordance with the 

regulations of the State Bank of Vietnam. 

Utilization plan: The proceeds from the bond issuance 

shall be used by MB to increase Tier 2 capital and to 

provide loans to individual and/or corporate customers of 

MB in accordance with applicable laws. 

The timing of the disbursement of proceeds from the bond 

issuance shall be based on the actual utilization of such 

proceeds at the relevant time, but shall not exceed 180 

(one hundred and eighty) days from the date of disclosure 

of the offering results. 

Any proceeds from the bond issuance that are temporarily 

idle, if any, are planned to be deposited in MB’s account 

with the State Bank of Vietnam and/or other credit 

institutions. 

Resolution No. 27/NQ-MB-HDQT dated 22 May 

2025 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for the second issuance of Tier 2 capital bonds 

through a private placement. 

85 MBB12522 2,000   

86 MBB12523 700   

87 MBB12524 30,000   The bonds are issued to fund the Bank’s lending activities 

for individual and/or corporate customers in order to 

achieve its business growth targets for 2025 and 

subsequent years, in compliance with the Law on Credit 

Institutions. 

Use of proceeds: The proceeds from the bond issuance 

shall be used to fund MB’s lending activities for 

individual and/or corporate customers in 2025 and 

subsequent years. 

The timing of disbursement of the proceeds from the bond 

issuance shall depend on the actual utilization needs at the 

relevant time, but in any event shall not exceed 180 (one 

hundred and eighty) days from the date of disclosure of 

the results of the offering. 

Any temporarily idle proceeds from the bond issuance, if 

any, shall be deposited in MB’s account at the State Bank 

of Vietnam and/or at other credit institutions. 

 

Resolution No. 28/NQ-MB-HDQT dated 22 May 

2025 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for the issuance of bonds through a private 

placement. 

88 MBB12525 30,000   
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2.  PURPOSE OF UTILISATION OF PROCEEDS FROM BOND ISSUANCE (CONT’D) 

  

No Bond code 
Actual volume 

of bonds issued 
Purpose of utilisation  Approval document 

89 MBB12526 7,450 To increase Tier 2 capital in accordance with the 

regulations of the State Bank of Vietnam. 

Use of proceeds: The proceeds from the bond issuance 

shall be used by MB to increase Tier 2 capital and to 

provide loans to individual and/or corporate customers of 

MB in compliance with applicable laws. 

The timing of disbursement of the proceeds from the bond 

issuance shall depend on the actual utilization needs at the 

relevant time, but in any event shall not exceed 180 (one 

hundred and eighty) days from the date of disclosure of 

the results of the offering. 

Any temporarily idle proceeds from the bond issuance, if 

any, shall be deposited in MB’s account at the State Bank 

of Vietnam and/or at other credit institutions.  

Resolution No. 27/NQ-MB-HDQT dated 22 May 

2025 of the Board of Directors of Military 

Commercial Joint Stock Bank approving the plan 

for the second issuance of Tier 2 capital bonds 

through a private placement. 

90 MBB12527 500 

91 MBB12528 6,000 

92 MBB12529 1,000 

93 MBB12530 5,000 

94 MBB12531 4,300 

95 MBB12532 1,500 

96 MBB12533 5,000 
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3.  THE UTILIZATION OF PROCEEDS FROM PRIVATE PLACEMENT BOND ISSUANCE AND THE DISBURSEMENT PROGRESS OF 

OUTSTANDING CORPORATE BOND PROCEEDS 
 

Reporting period: 2025 

A summary of the actual utilization of proceeds for each privately placed bond code (by par value) for the reporting period of 2025 is presented in the 

table below:  
 

No  
Purpose of Bond 

Proceeds Utilisation 
Bond code 

Actual cumulative 

Utilization of Proceeds 

from Bond Issuances as 

of 31 December 2024 

Actual Utilization of Proceeds 

from Bond Issuances during 

the reporting period (from 01 

January 2025 to 31 December 

2025) 

Actual cumulative 

Utilization of Proceeds 

from Bond Issuances as 

of 31 December 2025 

I. Tier 2 Capital Increase   13,685,000,000,000 9,975,000,000,000 23,660,000,000,000 

1 Lending Activities   13,685,000,000,000 9,975,000,000,000 23,660,000,000,000 

    MB.BOND.2017.10Y.01 500,000,000,000 - 500,000,000,000 

    MB.BOND.2017.10Y.08 20,000,000,000 - 20,000,000,000 

    MB.2018.10Y.01 170,000,000,000 - 170,000,000,000 

    MB.2018.10Y.02 140,000,000,000 - 140,000,000,000 

    MB.2018.10Y.03 25,000,000,000 - 25,000,000,000 

    MB.2018.10Y.04 45,000,000,000 - 45,000,000,000 

    MB.2018.10Y.05 20,000,000,000 - 20,000,000,000 

    MB.2018.7Y.01 (*) 40,000,000,000 - 40,000,000,000 

    MB.2018.7Y.02 (*) 400,000,000,000 - 400,000,000,000 

    MB.2019.10Y.01 60,000,000,000 - 60,000,000,000 

    MB.2019.10Y.02 80,000,000,000 - 80,000,000,000 

    MBBH2128002 100,000,000,000 - 100,000,000,000 

    MBBL2128001 170,000,000,000 - 170,000,000,000 

    MBBL2128004 120,000,000,000 - 120,000,000,000 

    MBBL2128005 245,000,000,000 - 245,000,000,000 

    MBBL2128008 200,000,000,000 - 200,000,000,000 

  MBBL2128009 220,000,000,000 - 220,000,000,000 

  MBBL2128011 80,000,000,000 - 80,000,000,000 
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3.  THE UTILIZATION OF PROCEEDS FROM PRIVATE PLACEMENT BOND ISSUANCE AND THE DISBURSEMENT PROGRESS OF 

OUTSTANDING CORPORATE BOND PROCEEDS (CONT’D) 

No 
Purpose of Bond 

Proceeds Utilisation 
Bond code 

Actual cumulative 

Utilization of Proceeds 

from Bond Issuances as 

of 31 December 2024 

Actual Utilization of Proceeds 

from Bond Issuances during 

the reporting period (from 01 

January 2025 to 31 December 

2025) 

Actual cumulative 

Utilization of Proceeds 

from Bond Issuances as 

of 31 December 2025 

    MBBL2227006 (**) 360,000,000,000 - 360,000,000,000 

  MBBL2227007 (**) 50,000,000,000 - 50,000,000,000 

    MBBL2227008 (**) 40,000,000,000 - 40,000,000,000 

    MBBL2227015 (**) 50,000,000,000 - 50,000,000,000 

    MBBL2229016 (**) 50,000,000,000 - 50,000,000,000 

    MBBL2229020 (**) 100,000,000,000 - 100,000,000,000 

    MBBL2229021 200,000,000,000 - 200,000,000,000 

    MBBL2328008 50,000,000,000 - 50,000,000,000 

    MBBL2330001 100,000,000,000 - 100,000,000,000 

    MBBL2330002 200,000,000,000 - 200,000,000,000 

    MBBL2330003 50,000,000,000 - 50,000,000,000 

    MBBL2330004 (*) 500,000,000,000 - 500,000,000,000 

    MBBL2330005 (*) 1,000,000,000,000 - 1,000,000,000,000 

    MBBL2330006 (*) 500,000,000,000 - 500,000,000,000 

    MBBL2330007 (*) 400,000,000,000 - 400,000,000,000 

    MBBL2330009 (*) 200,000,000,000 - 200,000,000,000 

    MBBL2330010 (*) 100,000,000,000 - 100,000,000,000 

    MBBL2330011 (*) 199,000,000,000 - 199,000,000,000 

    MBBL2330012 (*) 150,000,000,000 - 150,000,000,000 

    MBBL2431001 150,000,000,000 - 150,000,000,000 

    MBBL2431002 100,000,000,000 - 100,000,000,000 

    MBBL2434003 800,000,000,000 - 800,000,000,000 

    MBBL2432004 200,000,000,000 - 200,000,000,000 
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3.  THE UTILIZATION OF PROCEEDS FROM PRIVATE PLACEMENT BOND ISSUANCE AND THE DISBURSEMENT PROGRESS OF 

OUTSTANDING CORPORATE BOND PROCEEDS (CONT’D) 

No 
Purpose of Bond 

Proceeds Utilisation 
Bond code 

Actual cumulative 

Utilization of Proceeds 

from Bond Issuances as 

of 31 December 2024 

Actual Utilization of Proceeds 

from Bond Issuances during 

the reporting period (from 01 

January 2025 to 31 December 

2025) 

Actual cumulative 

Utilization of Proceeds 

from Bond Issuances as 

of 31 December 2025 

    MBBL2431005 1,000,000,000,000 - 1,000,000,000,000 

  MBBL2431006 100,000,000,000 - 100,000,000,000 

    MBBL2431007 100,000,000,000 - 100,000,000,000 

    MBBL2434008 200,000,000,000 - 200,000,000,000 

    MBBL2431009 400,000,000,000 - 400,000,000,000 

    MBBL2431010 301,000,000,000 - 301,000,000,000 

    MBBL2431011 200,000,000,000 - 200,000,000,000 

    MBBL2431013 1,000,000,000,000 - 1,000,000,000,000 

    MBBL2431023 50,000,000,000 - 50,000,000,000 

    MBBL2431024 100,000,000,000 - 100,000,000,000 

    MBBL2432022 1,000,000,000,000 - 1,000,000,000,000 

    MBBL2432025 300,000,000,000 - 300,000,000,000 

    MBBL2432026 50,000,000,000 - 50,000,000,000 

    MBBL2432027 700,000,000,000 - 700,000,000,000 

    MBB12501 - 100,000,000,000 100,000,000,000 

    MBB12503 - 200,000,000,000 200,000,000,000 

    MBB12504 - 50,000,000,000 50,000,000,000 

    MBB12505 - 400,000,000,000 400,000,000,000 

    MBB12506 - 50,000,000,000 50,000,000,000 

    MBB12507 - 2,000,000,000,000 2,000,000,000,000 

    MBB12509 - 200,000,000,000 200,000,000,000 

    MBB12512 - 500,000,000,000 500,000,000,000 
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3.  THE UTILIZATION OF PROCEEDS FROM PRIVATE PLACEMENT BOND ISSUANCE AND THE DISBURSEMENT PROGRESS OF 

OUTSTANDING CORPORATE BOND PROCEEDS (CONT’D) 
 

  

No 
Purpose of Bond 

Proceeds Ultilisation 
Bond code 

Actual cumulative 

Utilization of Proceeds 

from Bond Issuances as of 

31 December 2024 

Actual Utilization of Proceeds 

from Bond Issuances during the 

reporting period (from 01 

January 2025 to 31 December 

2025) 

Actual cumulative 

Utilization of Proceeds 

from Bond Issuances as of 

31 December 2025 

  MBB12513 - 50,000,000,000 50,000,000,000 

  MBB12514 - 1,000,000,000,000 1,000,000,000,000 

  MBB12515 - 250,000,000,000 250,000,000,000 

  MBB12516 - 250,000,000,000 250,000,000,000 

  MBB12517 - 1,000,000,000,000 1,000,000,000,000 

  MBB12518 - 100,000,000,000 100,000,000,000 

  MBB12519 - 280,000,000,000 280,000,000,000 

  MBB12521 - 200,000,000,000 200,000,000,000 

  MBB12522 - 200,000,000,000 200,000,000,000 

  MBB12523 - 70,000,000,000 70,000,000,000 

  MBB12526 - 745,000,000,000 745,000,000,000 

  MBB12527 - 50,000,000,000 50,000,000,000 

  MBB12528 - 600,000,000,000 600,000,000,000 

  MBB12529 - 100,000,000,000 100,000,000,000 

  MBB12530 - 500,000,000,000 500,000,000,000 

  MBB12531 - 430,000,000,000 430,000,000,000 

  MBB12532 - 150,000,000,000 150,000,000,000 

  MBB12533 - 500,000,000,000 500,000,000,000 

2 Investment Activities 
 

   

3 

Other Business Activities 

as per Credit Institution 

Regulations 
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3. THE UTILIZATION OF PROCEEDS FROM PRIVATE PLACEMENT BOND ISSUANCE AND THE DISBURSEMENT PROGRESS OF 

OUTSTANDING CORPORATE BOND PROCEEDS (CONT’D) 

No Purpose of Bond 

Proceeds Ultilisation 
Bond code 

Actual cumulative 

Utilization of Proceeds 

from Bond Issuances as 

of 31 December 2024 

Actual Utilization of Proceeds 

from Bond Issuances during 

the reporting period (from 01 

January 2025 to 31 December 

2025) 

Actual cumulative 

Utilization of Proceeds 

from Bond Issuances as 

of 31 December 2025 

II, 

Other Purposes as per 

Credit Institution 

Regulations 

  18,000,000,000,000 20,000,000,000,000 38,000,000,000,000 

1 Lending Activities   18,000,000,000,000 20,000,000,000,000 38,000,000,000,000 

    MBBL2426012 (*) 2,000,000,000,000 - 2,000,000,000,000 

    MBBL2426014 (*) 2,000,000,000,000 - 2,000,000,000,000 

    MBBL2427015 (*) 2,000,000,000,000 - 2,000,000,000,000 

    MBBL2427016 (*) 2,000,000,000,000 - 2,000,000,000,000 

    MBBL2427017 (*) 2,000,000,000,000 - 2,000,000,000,000 

    MBBL2426018 (*) 2,000,000,000,000 - 2,000,000,000,000 

    MBBL2426019 (*) 2,000,000,000,000 - 2,000,000,000,000 

    MBBL2427020 (*) 2,000,000,000,000 - 2,000,000,000,000 

  MBBL2427021 (*) 2,000,000,000,000 - 2,000,000,000,000 

  MBB12508 - 5,000,000,000,000 5,000,000,000,000 

    MBB12510 - 2,000,000,000,000 2,000,000,000,000 

  MBB12511 - 5,000,000,000,000 5,000,000,000,000 

  MBB12520 - 2,000,000,000,000 2,000,000,000,000 

  MBB12524 - 3,000,000,000,000 3,000,000,000,000 

  MBB12525 - 3,000,000,000,000 3,000,000,000,000 

Total (I+II) 31,685,000,000,000 29,975,000,000,000 61,660,000,000,000 
 

(*) The outstanding balance of these bond codes as of 31/12/2025 is VND 0. 
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3. THE UTILIZATION OF PROCEEDS FROM PRIVATE PLACEMENT BOND ISSUANCE AND THE DISBURSEMENT PROGRESS OF 

OUTSTANDING CORPORATE BOND PROCEEDS (CONT’D) 

 

(**) On 23 September 2025, Military Commercial Joint Stock Bank issued Official Letter No. 12599/MB-HS to the Hanoi Stock Exchange and investors to clarify 

the disclosed information regarding the issuance purpose of certain bond codes: to supplement long-term Tier II capital in accordance with the regulations of the 

State Bank of Vietnam, to meet the Bank’s lending and/or investment needs, and to increase its operating capital in order to achieve its business growth targets for 

2022 and subsequent years, in compliance with the laws and regulations applicable to credit institutions.       

    

The total par value of the outstanding bond codes as of 31 December 2025 was VND 40,171,000,000,000. 

 

We hereby undertake full legal responsibility for the contents, accuracy and completeness of the above report. 
 

Ha Noi, 12 March 2026 

              

APPROVER 
 

                                                     

Head of  

Bond Trading and Issuance Department 

Director of  

Finance Center 

Head of  

Treasury Supports and Investment Department 

 

 

Signed 

 

 
Pham Hong Quan 

 

 

Signed 

 

 

 

Ngo Truong Giang 

 

 

Signed 

 

 
Do Thi Hai Yen 

 

 AUTHORIZED REPRESENTATIVE FOR INFORMATION DISCLOSURE 
 

DEPUTY CHIEF EXECUTIVE OFFICER 

 

Signed 

 
Nguyen Minh Chau 
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1. OVERVIEW OF MILITARY COMMERCIAL JOINT STOCK BANK 

 

1.1 Charter capital 
 

Charter capital of the Bank as at 31 December 2025 is VND 80,549,999 million (as at 31 December 

2024: VND 53,063,241 million) 

 

1.2 Operating network 
 

As of 31 December 2025, the Bank had 01 Head Office, 115 branches (including the branch of Military 

Commercial Joint Stock Bank in Laos), and 213 transaction offices. 

 

1.3 Subsidiary 
 

 As at 31 December 2025, the Bank has subsidiaries as follows: 

No Company name Business Registration Certificate 
Business 

sector 

% 

ownership 

by the 

Bank 

1 

MB Asset Management 

Company Limited (“MB 

AMC”) 

Business Registration Certificate 

No, 0105281799 issued by the 

Hanoi Department of Planning and 

Investment on 11 September 2002 

Debt 

Management 

and Asset 

Exploitation 

100,00% 

2 
MB Securities Joint Stock 

Company (“MBS”) 

License No, 116/GP-UBCK issued 

by the State Securities Commission 

of Vietnam on 9 December 2013 

Securities 66,76% 

3 

MB Capital Management 

Joint Stock Company  

(“MB Cap”) 

License No, 21/UBCK-GPDCQLQ 

issued by the State Securities 

Commission of Vietnam on 15 

November 2007 

Investment 

Fund 

Management 

90,77% 

4 

MB Shinsei Consumer Credit 

Finance Limited Liability 

Company (*) (“Mcredit”) 

Decision No, 592/QD-NHNN dated 

5 April 2023, amending and 

supplementing the Establishment 

and Operation License No, 32/GP-

NHNN 

Consumer 

Finance 
50,00% 

5 
Military Insurance 

Corporation (“MIC”) 

License No, 43/GP/KDBH issued 

by the Ministry of Finance on 8 

October 2017 

Non-life 

Insurance 
67,68% 

6 

MB Ageas Life Insurance 

Company Limited 

(“MBAL”) 

License No, 74/GP/KDBH issued 

by the Ministry of Finance on 21 

July 2016 

Life Insurance, 

Health 

Insurance, and 

Financial 

Investment 

61,00% 

7 

MB Cambodia Public 

Limited Company 

(“MBCambodia”) 

Certificate No, MOC-00021616 

issued by the Ministry of 

Commerce of the Kingdom of 

Cambodia on 2 January 2023 

Commercial 

Banking 
100,00% 

8 
Modern Bank of Vietnam 

Limited (“MBV”) 

License No, 0048/QD-NH dated 30 

December 1993 issued by the 

Governor of the State Bank of 

Vietnam 

Commercial 

Banking 
100,00% 
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1. OVERVIEW OF MILITARY COMMERCIAL JOINT STOCK BANK (CONT’D) 
 

1.3 Subsidiary (Cont’d) 
 

(*) Under the joint venture agreement between the Bank and Shinsei Bank (Japan), the Bank has the 

right to appoint the Chairman of the Members’ Council, the Chief Executive Officer, and certain key 

management personnel of MCredit. 
 

(**) On October 17, 2024, the State Bank of Vietnam announced the decision on the compulsory transfer 

of Ocean Commercial One Member Limited Liability Bank to the Bank in accordance with the 

compulsory transfer plan approved by the State Bank of Vietnam. Following the compulsory transfer, 

Ocean Commercial One Member Limited Liability Bank continued to operate in the form of a one-

member limited liability bank wholly owned by the Bank. 
 

Ocean Commercial One Member Limited Liability Bank was subsequently renamed Vietnam Modern 

Commercial One Member Limited Liability Bank (“MBV”) pursuant to Decision No. 741/QD-

TTGSNH1 dated 5 December 2024 of the Banking Supervision and Inspection Agency under the State 

Bank of Vietnam. 
 

As of 31 December 2025 and 31 December 2024, the Bank had not made any capital contribution to 

MBV. 
 

In addition, pursuant to Point c, Clause 1, Article 185 of the Law on Credit Institutions No. 

32/2024/QH15 dated 18 January 2024, the Bank is not required to consolidate the financial statements 

of the compulsorily transferred commercial bank. 

 

2. BASIS OF PRESENTATION OF THE REPORT ON THE UTILIZATION OF PROCEEDS FROM 

BOND ISSUANCE 
 

2.1 Basis of presentation of the Report on the Utilization of Proceeds from Bond Issuance 
 

The report on the Utilization of Proceeds from the private Bond Issuance for the 2025 reporting period 

is prepared for private placement bonds with outstanding balances during the period from 01 July 2025 

to 31 December 2025. 
 

The Report on the Utilization of Proceeds from Private placement Bond is prepared to comply with the 

information disclosure requirements stipulated under Decree No. 153/2020/ND-CP dated 31 December 

2020 (“Decree 153”) regulating the private placement of corporate bonds in the domestic market and 

the offering of corporate bonds to the international market, Decree No. 65/2022/ND-CP dated 16 

September 2022 (“Decree 65”) amending and supplementing certain provisions of Decree 153, Decree 

No. 08/2023/ND-CP dated 05 March 2023 amending, supplementing, and suspending certain provisions 

of Decree 65 and Decree 153, Circular No. 30/2023/TT-BTC dated 17 May 2023 providing guidance 

on the registration, depository, exercise of rights, transfer of ownership, transaction settlement, and 

organization of the trading market for privately placed corporate bonds in the domestic market, and 

Circular No. 76/2024/TT-BTC dated 06 November 2024 providing guidance on the information 

disclosure and reporting regimes for the offering and trading of privately placed corporate bonds in the 

domestic market and the offering of corporate bonds to the international market. 

 
 

Due to the specific nature of the Bank’s business activities and capital management policies, the 

Proceeds from Bond Issuance, together with other funding sources, are pooled into the Bank’stotal 

funding sources. Disbursements to customers are determined based on the comprehensive management 

of total funding sources in accordance with credit risk management policies and/or other internal policies 

and relevant legal regulations. Accordingly, this Report is prepared on the following basis: 

- Proceeds from bond issuance: means the principal amount raised at par value (excluding issuance-

related expenses and any discounts or premiums). The amounts raised by the Bank from bond issuance 

have been recognized as part of the Bank’s total funding sources based on the actual proceeds received; 

and  
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2. BASIS OF PRESENTATION OF THE REPORT ON THE UTILIZATION OF PROCEEDS FROM 

BOND ISSUANCE (CONT’D) 
 

2.1 Basis of presentation of the Report on the Utilization of Proceeds from Bond Issuance (cont’d) 

 

- Use of proceeds from bond issuance: means the actual amounts disbursed from the above private 

placement bond proceeds, excluding interest payable. Amounts used for lending activities and/or other 

business activities funded by proceeds from private placement bonds remaining outstanding during the 

period from 1 July 2025 to 31 December 2025 are recognized based on the actual amounts utilized. 

 

(The utilisation of funds raised from private Bond Issuance in respect of bonds still outstanding during 

the period from 01 July 2025 to 31 December 2025 is determined based on the initial disbursement from 

the Proceeds of the Bond Issuance). 

  

2.2  Reporting period 
 

The Report on the Utilization of Proceeds from Private Placement Bond Issuance is prepared for the 

period of 2025. 
 

2.3 Purpose of using Report 
  

The Report on the Utilization of Proceeds from Bond Issuance is prepared based on the actual receipts 

and disbursements from the private placement of bonds in the domestic market for bonds with 

outstanding balances during the period from 1 July 2025 to 31 December 2025 and is intended to comply 

with the information disclosure requirements stipulated under Decree No.153/2020/ND-CP dated 31 

December 2020, Decree No. 65/2022/ND-CP dated 16 September 2022, Decree No. 08/2023/ND-CP 

dated 05 March 2023, which regulate the offering and trading of privately placed corporate bonds in the 

domestic market and the offering of corporate bonds in the international market; as well as Circular No. 

30/2023/TT-BTC dated 17 May 2023, and Circular No. 76/2024/TT-BTC  dated 06 November 2024, 

providing guidance on the registration, depository, exercise of rights, transfer of ownership, transaction 

settlement, and the disclosure of information and reporting regimes for the offering and trading of 

privately placed corporate bonds in the domestic market and the offering of corporate bonds in the 

international market, and is not intended for any other purposes. 

 

This Report pertains solely to the Utilization of Proceeds from the Private Placement Bond Issuance for 

the 2025 reporting period and does not relate to the entirety of the Financial Statements of the Military 

Commercial Joint Stock Bank. 
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2.4 Currency used in the Report 
 

The Report on the Utilization of Proceeds from Private Placement Bond Issuance for the reporting 

period of 2025 is presented in Vietnamese Dong (VND). 

 Hanoi, 12 March 2026  
                                                     

Head of Fixed Income Department Director of the  

Finance Center 

Head of Treasury Supports and 

Investment Department 

Signed 

 

 

Pham Hong Quan 

 

 

Signed 

 

 

Ngo Truong Giang 

 

Signed 

 

 

Do Thi Hai Yen 
 

AUTHORIZED REPRESENTATIVE FOR INFORMATION DISCLOSURE  

DEPUTY CHIEF EXECUTIVE OFFICER 

 

 

Signed 

 
 
 

Nguyen Minh Chau 
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